LEASE BOND Travelers Casualty and Surety Company of America
Annually Renewable Form One Tower Square, Hartford, CT 06183

Bond No. 107292479

KNOW ALL BY THESE PRESENTS, that we ___ Sarvison Bight SM, LLC , as Principal, and
Travelers Casualty and Surety Comga%g of A%erlca of Hartford, Connecticut, authorized to do business inthe _FL__ as
Surely, are held and firmly bound unto __ City o Key West, Florida  as Obligee, in the sum of

Twelve Thousand Seven Hundred Fifiy-Nine and 06/100 Dollars ($ 12,759.06 ), lawful maney of the United Stales of America,

for which payment well and truly to be made we bind ourselves, our helrs, executors and assigns, Jolntly and severally, firmly by
these presenfs.

WHEREAS, the Princlpal has entered into a certaln writlen Laase Agreement with tha Obligee, effective the Ist day
of February |, 2022 | and terminaling the __lst day of December, 2028 | for Upland Marina Parcel pursuant to
Resolution #18-376 and more fully described in said Lease Agreemenl, said Lease

Agreement is hereby referred to and made a part hereof.

NOW, THEREFORE, the condifion of this obligalion is such that if the above named Principal, Its successors and assigns, shall
well and truly perform its obligalions as set forth in the above mentioned Lease Agreement, then this Bond shall be vond
otherwise to remain In full force and effect pursuant to [ts terms.

Notwithstanding anything to the contrary in the Lease Agreement, the Bond Is subject to the following express conditions:

1. Whereas, the Obligee has agreed to accept this Bond, this Bond shall be sifective _2/1/2022 | and shall remain in full force
and effect thereafter for a period of one year and will automatically extend for additional one year periods from the expiry date
hereof, or any future expiration date, unless the Surety provides fo the Obligee not less than Sixty {60) days advance written notice
of its intent not to renew this Bond or unless the Bond Is earller canceled pursuant to the following. This Bond may be
canceled at any time upon thily (30) days advance written notice from the Surety to the Obligee,

2. Neither (a) the Surety's declsion not to renew this Bond, nor (b) the failure or inability of the Principal to file a replacement
bond or other security in the event the Surely exerclses Iis right to not renew this Bond, shall itself constitute a loss to the
Obligee recoverable under this Bond or any extension thereof.

3. Regardiess of the number of years this Bond Is In forcs, this Bond shall have a final and definite expiration date of {'%/1/2028)
, unless earlier nonrenewed or canceled pursuant to paragraph 1 above.

4. No claim, action, suil or proceeding, excepl as hersinafter set forth, shall be had or maintained against the Surety on this
instrument unless such claim, action, suit or proceeding is brought or instituted upon the Surety within one year from
lermination or expiration of the bond term.

5. Regardless of the number of years this Bond Is in force the liabllity of the Surely shall not be cumulative in amounts from
perlod to period and shall in no event exceed the amount set forth above, or as amended by rider,

6. Any nolice, demand, cerlificalion or request for payment, made under this Bond shall be made in writing to the Surety at the
address specified below. Any demand or request for payment musl be made prior to the explry date of this Bond.

Surety Address: Travelers Casualty and Surety Company of America
One Tower Square, 4PB
Hartford, CT 06183
Attn: Bond Claim

7. If any conflict or inconsislency exists between the Surety's obligations or underlakings as described in this Bond and as
described in the underlying Contract, then the terms of this Bond shall prevall.

SIGNED, SEALED AND DATED this _21st__ day of January 2022

Garrisoi lgh!SMl‘l}
By: 'li/ VAL /

P?mcipal

. N ravel;ri'asugltya d Surety Company of America

s AN V] A AAO

$-5288¢ (11-08) Kristin Darhng, Anome(:}}-l‘act




Travelers 'Casualtv and Surety Company of America
Travelers Casualty and Surety Company

AR
TRAVE LE RS .J St, Paul Fire and Marine Insurance Company

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: Thal Travelers Casually and Surely Company of America, Travelers Casualty and Surely Company, and
SI. Paul Fire and Marine Insurance Company are corporalions duly organized under the laws of lhe Siate of Connecticut (hereln
colleclively called the "Companies”), and that ihe Gompanies do hereby make, constitule and appoint Kristin Darling of
HOUSTON . Texas , thelr Wue and lawlul Allomey{s)-in-Fact to sign, exscule, seal and
acknowledge any and sall bonds, recognizances, condilionat underlakings and other wrilings obligalory in the nature thereol on behall of
tha Companles in thelr business of guaranieelng the fdelily of persons, guaranleelng the performance of contracis and executing or
guaranteeing bonds and undertakings required or permitted in any actions or proceedings allowed by law.

IN WITNESS WHEREOF, the Companies have caused this instrurent 1o be signed, and their corporale seals lo be herelo affixed, this 21st day of Apeli,
2024.

State of Conneclicut
By: P
City of Hartford ss. Robert L. Raney:Senlor Vice President

On this the 2%st day of April, 2021, before me personally appesred Roberi L. Raney, who acknowledged himself lo be the Senlor
Vice President of each of the Companies, and thal he, as such, being authorized so to do, executed the foregoing instrument for the
purposes thereln conlained by signing on behalf of satd Companles by himself as a duly authorized officer.

L il

" Anna P, Nowik, Nolary Public

N WITNESS WHEREOF, | hereunto sel my hand and official seal.
My Commission expiras the 30th day of June, 2026

Ay
JIOTAI p

This Power of Allorney is granted under and by lhe authorily of the following resolutions adopted by the Boards of Direclors of each of
the Companles, which resolutions are now in fult force and effect, reading as follows:

RESOLVED, that the Chairman, the President, any Vice Chalrman, any Execulive Vice Presidenl, any Senior Vice Presideni, any Vice
President, any Second Vice President, the Treasurer, any Assistan! Treasurer, the Corporate Secretery or any Assislant Secretery may appoinl
Allomeys-In-Fact and Agents to act for and on hehall of the Company and may glve such appoiniee such aulhorily as his or her cerlificate of authority
may prescrive lo sign with the Company's name and seat with the Company's seal bonds, recognizances, contracts of indemnily, and other writings
obilgatory In the nature of a bond, recognizance, or conditional underaking, and any of sald officers or the Board of Diceclors at any time may
remove any such appointee and revoke the power glven him or her; and il is

FURTHER RESOLVED, thal lhe Chaiman, lhe President, any Vice Chairman, any Execulive Vice Presidenf, any Senior Vice Presidenl or
any Vice President may delsgale all or any par of the foragoing authority fo one or more officers or amployeas of this Compeny, provided
thal each such delegation Is in writing and 2 copy thereof is filed in the office of the Secretary; and it Is

FURTHER RESOLVED, lhal any bond, recognizance, conlracl of indemnlly, or wiiting cobligatory in lhe natwre of a bond. recognizance,
or conditional undertaking shall be valid and binding upon the Gompany when (a) signed by the President, any Vice Chairman, any Exaculive
Vica Prasident, any Senlor Vice President or any Vice Presiden, any Second Vice Preskdenl, the Treasurer, any Assistant Treasurer, the
Corporale Secretary or any Assislent Secretary and duly allested and sealed wilh the Company's seal by a Secrelary or Assislant Secrelary;
or {b} duly execuled (under seal, If required) by one or more Allorneys-in-Fact and Agenis pursuant lo the power prescribed in his or her
cestificate or their certificates of authorily or by one or more Company officers pursuant to a writien delegation of authorily; and itis

FURTHER RESOLVED, thst the signalure of each of the following officers: President, any Execulive Vice Presldent, any Senlor Vice President,
any Vice President, any Assislant Vice President, any Secrelary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile lo
any Power of Atlorney or to any cerlificate relating thersto appolnting Resident Vice Presidents, Resident Assislant Secrelaries or Atlorneys-in-
Fact for purposes only of axecuting and altesting bonds and underlakings and other wrilings obligatory In the nalure therecf, and any such Power of
Allorney or cerlificale bearing such facsimile signalure or facsimile seal shall be valid and binding upon the Company and any such power so executed
end certifled by such facsimile signalure end facsimile sesl shall be valld and binding on the Company In the l{ulure with respect to any bond or
understanding to which it is atlached.

i, Kevin E. Hughes, the undersigned, Assistanl Secretary of each of the Companles, do hereby cerlify thal the above and foregoing Is a
true and correct copy of the Power of Atlorney executed by sald Comparles, which remains in full force and effect.

Dated this 218t day ol January . 2022

b oo & [flogto

¢ Kevin E. Hughes, AssiSlant Sacrelary

To verify the authenticity of this Power of Attorney, please call us at 1-800-421-3880,
Please refer to the above-named Attorney(s)-in-Fact and the details of the bond to which this Power of Attorney is attached,




