RESOLUTION NO. _07-013
A RESOLUTION OF THE CAROLINE STREET CORRIDOR
AND BAHAMA VILLAGE COMMUNITY REDEVELQOPMENT
AGENCY (CRA) APPROVING THE ATTACHED AMENDMENT
TO LEASE BETWEEN THE CRA AND TIM WEGMAN AND
DONFORD WARRICK D/B/A THE PIANO SHOP FOR THE
PROPERTY LOCATED AT 2807 CAROLINE STREET;
PROVIDING FOR AN EFFECTIVE DATE
BE IT RESOLVED BY THE CAROLINE STREET CORRIDOR AND BAHAMA
VILLAGE COMMUNITY REDEVELOPMENT AGENCY, AS FOLLOWS:
Section 1: That the attached lease 1s hereby approved.
Section 2: That this Resgsolution shall go into effect
immediately upon its passage and adoption and authentication by the
signature of the presiding officer and the Clerk of the Agency.
Passed and adopted by the Caroline Street Corridor and Bahama

Village Community Redevelopment Agency at a meeting held this

3 day of January , 2007.

Authenticated by the presiding officer and Clerk of the Agency

on January 4 , 2007.

Filed with the Clerk January 4 , 2007.

—

MORGAN Mc %quRSON, VCHATRMAN

CEERYL SMITH, CITY CLERK




KEY WEST
PORT OPERATIONS DEPARTMENT
MEMORANDUM

TO: Key West Bight Board
Raymond Archer

FR: Marilyn Wilbarger, RPA, CCIM
DT: December 20, 2006

RE: Executive Summary - Piano Store Lease Renewal

ACTION STATEMENT
To approve a lease amendment changing the commencement date of the lease.

HISTORY

In 2003, a lease had been approved for Dough-Re-Me to take all of the space at 907
Caroline. This lease was never fully executed and the partnership dissolved.
Subsequently Tim Wegman requested a lease renewal for the Piano Shop, which was
approved, but a lease document was not signed.

Next, Mr. Wegman requested that his partner Donford Warrick be added to the lease,
This was done and a lease was approved and resolved by the City commission in June of
2006. Additionally, the improvements to the space, namely completing a demised wall
and separately metering or billing the water were just recently completed. Therefore we
are requesting that the commencement date agree with the timing of the resolution of the
City Commission and that the retroactive rent increase be paid over the next twelve
months. The approved lease terms are as follows:

Demised Premises: 975 square feet

Term: Five Years, Effective July 1, 2006 .
Rate: $19.00 per square foot in year one of the renewal
Increases: 5% fixed annual increase

Additional Rent:  Tenant shall pay its pro-rate share of CAM, taxes, and insurance
Percentage Rent: 6% in excess of the breaking point
Utilities: Tenant shall pay for all utility usage

ATTACHMENTS:
Lease Amendment



FIRST AMENDMENT TO LEASE
This First Amendment to Lease is entered into this [ ? day of MZOOZ between the

Caroline Street Corridor and Bahama Village Redevelopment Agency (herefnafter “CRA™) and Tim
Wegman and Donford Warricks (hereinafter “TENANT™).

WITNESSETH

WHEREAS, the CRA and Tim Wegman and Donford Warrick entered into a lease for space at 907
Caroline as resolved by the City Commission on June 7, 2006; and

WHEREAS, the parties desire to amend the lease to reflect a change of commencement date and retroactive
rent:

NOW, THEREFORE, in mutual consideration of the benefits conferred upon the parties by the terms of
this Lease, CRA and TENANT agree as follows:

Section 1:  The above recitals are true and correct and are incorporated into and made a part hereof.

Section 2:  That Section 3 and paragraph 1.5.1 and Exhibit B of the Lease are in part hereby
amended to read as follows:

The term of this Lease shall be for five (5) years which shall commence on July 1, 2006
and shall end at midnight on June 30, 2011 unless sooner terminated as provided for herein.

Section 3:  That Section 4, and paragraph 1.6 of the Lease are in part hereby amended to add the
following:

4.4 (h) 'I"ENANT shall pay additional base rent the amount of One Hundred Dollars ($100.00) per
month for a total of twelve (12) months, beginning January 1, 2007 and ending December 1, 2007
as the total retroactive rent owed for the period July, August and September 2006.

Section 4:  Except as modified herein, the Lease as amended shall remain in full force and effect.

IN WITNESS WHEREOF, the parties have made this First Amendment to Lease on the date first
written above.

CAROLINE STREET CORRIDOR
AND BAHAMA VILLAGE

NQITY REDEV PMENT AGENCY

Mayor Morgap McPherson, Chairman

Date: ///X/Z’,7

Tim Wegman and Donford Warricks

vy Lol Lt

Prmt Nan: k '

By: 7, 67/

Print Name;_ —~ *:vz,&:ﬂ\.v\a Ak QQM\)

Date: ‘{,-ngO(a Date: 't~ R - Q(p




Allenuue %g palsnipe puz $is00 jenjoe Jusoal Jsow todn PIseq pejews? el Wy PUB 8oUBINsU| 5

sg'leT'sies ¥Z'820'0ES SETOSTS 8EFLLS LUITETS EE'15hE BE'GLY'SS vroIg'Ls ST116'22% BO'ETS ooz 'L Ainp g
ol ises Ze'965'928 61ERCZS [Teals 6T yo'6Zrs 60'ES1'sS e0Z8L'18 00'GrF' 128 66'178 8002 'L AInr ¥
SFB6E0VES 0S'9ET' LTS 169228 SE'egls 8211128 le'80rs SZIE'rS 8610418 Ieeer'ozs £6°028 2002 'L A £
09°i81'vZes 25'686'528 £9'191°Z¢ L'osLe TE0L0TE S2ERES PSRI0VS 07913 $CISF'6L8 S5'618 L00Z 'L AnF F2
00'062'80E% LEPOLreS 69'850'CS £O'EkLS 90'616'18 bELLeS GLGEPYS SLEhS'1S 00'528'2L$ 00'61% 9002 "L AT 1
TYNNNY Alysuoyy Alpuow Ajyuoy Ajusuoly fenuly ALpuon RnuLY 95TIIOU} %9 ¥ uve
ROy 38BE ITET] XEL UM ¥z S2|Eg 2I0)a asEII) %g ‘M bs Jad ~ Bujuurbeg
way aBeuatied TWioL suay 1930 L LLTR ) Wy femof Wva “sup ey WO “su) Xy juey ssug jusy aseg Yy aseq polad
14 'DS ML LEFS

9071/ oNpooys sieak g wwey ueusBoM Wil 0EOD

IN3¥ 3svd Gl6 - ¥wajaienbg auljole) 106 uogesoT

WYD 6l  1edeenbs doyg oueig Jueua)

Qe jJuswasUswWo] papusay .8, LIgIHX3 IHDIE LS3M AN



