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USE OF FUNDS:
14101 LAND ACQUISITION 4,500,000.00 - 4,500,000.00 4,300,000.00 o 200,000,00 4,500,000.00 100.00%
14102  BROKERAGE COMMISSION 145,000.00 145,000.00 145,000.00 - -4 14500000 100.00%

Total tand Cost 4,645,000.00 - 4,645,000.00 - 4,445,000.00 - 200,000.00” _ 4,645,000.00 100.00%

CONSTRUCTION COSTS
14201  SITE IMPROVEMENTS 1,300,000.00 - 1,300,000.00 . 6,000.00 - . 6,000.00 046%  1,294,000,00
¢ 18202  NEW BUILDINGS 7,751,000.00 - 2,751,000.00 387,736.50 91,340.50 - 10,000000”  489,077.00 631%  7,261,923.00
14208  ALLOWANCES 557,000.00 s 557,000.00 . - 2 0.00% $57,000.00
14208  LANDSCAPE 239,000.00 . 239,000.00 5 10,435.00 . 10,435.00 a3r 228,565.00
14208  POOL/AMENITIES 233,000.00 < 233,000.00 . . - 0.00% 233,000.00
14206  CONSTRUCTION MANAGEMENT 260,000.00 L.ﬁ - »m.q:.s - 21,674.00 8.34% 2

Total Construction Costs 10,340,000.00 - 10,340,000 387,736.50 449,50 - 10,000.00 527,186.00 5.108 09,8128
14207  FURNITURE, FIXTURES & EQUIPMENT 75,000.00 75,000.00 . - . 2 0.00% 75,000.00
34208  CONSTRUCTION CONTINGENCY 300,000.00 - 300,000.00 5 - - \ - 0.00% 300,000.00
14301 COMMITMENT FEE 61,202.50 . 61,202.50 ) 46,202.50 - 15,000.00 61,202.50 100.00%
14302  CLOSING COSTS, TITLE & RECORDING FEES 155,000.00 . 155,000.00 . 155,000,00 . s 155,000.00 100.00%
14303  ATTORNEY FEES (CONSTRUCTION LOAN) 35,000.00 . 35,000.00 - 35,000.00 : - 35,000.00 100.00%
14304 OTHER: LEGAL FEES 75,000.00 - 75,000.00 . 75,000.00 - . 75,000.00 100.00% .
14305 OTHER: BANK DRAW INSPECTOR 17,700.00 - 17,700.00 . 3,000,00 - - 3,000.00 16.95% 14,700.00
14401  ARCHITECTUAL FEES 28,500.00 s 28,500.00 . - . 17,026.00 17,026.00 59.74% 11,474.00
14402  ENGINEERING FEES {CIVIL) 98,000.00 - 98,000.00 = . - vaaﬂﬂ .\ .ﬁ% on““" wnwu“.”
14803  SURVEYING 22,500.00 - 22,500.00 - - - X ,490.
14408  ENVIRONMENTAL/TESTING 39,000.00 - 39,000.00 : i . 23_.8\ 34,611.00 88.75% 4,389.00
14403  STRUCTURAL ENGINEERING 14,500.00 - 14,500.00 - - s 9,500, 9,500.00 65.52% 5,000.00
14406  INTERIOR DESIGN/COLOR CONSULTANT 10,000.00 . 10,000.00 . 10,000.00 . - 10,000.00 100.00% .
14801  IMPACT FEES 41,000.00 - 41,000.00 . 41,000.00 . - \ 41,000.00 100.00% -
14802  FEES-PERMIT/UTILITY CONNECTION/OTHER 750,000.00 z 750,000.00 . 419,027.00 . 16,336.00 435,363.00 $8.05% 314,637.00
14303  COST SEG./SUBMITTAL/BLUEPRINTS/MISC 23,500.00 - 23,500.00 . . 6,061.00 6,061.00 25.729% 17,439.00
14504  INSPECTION FEES & 3RD PARTY INSPECTIONS 95,000.00 = 95,000.00 . 18,000.00 - 5 18,000.00 18.95% 77,000.00
14801  INTEREST EXPENSE (RESERVE) 573,000.00 - 573,000.00 s . s . 0.00% $73,000.00
14602  REAL ESTATE TAXES 75,000.00 s 75,000.00 . - - - 0.00% 75,000.00
14502 DEVELOPER OVERMEAD & PROFIT 679,500.00 - 679,500.00 % < & - 0.00% 679,500.00
34608  INSURANCE/GEN LIABILITY/BUILDER RISK 210,000.00 = 210,000.00 210,000.00 = - 210,000,00 100.00%
14701 SOFT COST CONTINGENCY 34,500.00 - 34,500.00 ; . . \ e 0.00% 34,500.00
14702  OTHER: SOFT COST/ATTORNEY FEES 298,797.50 . 298,797.50 75,000.00 5,000.00 . 145,699.00 225,699,00 75.54% 73,098.50
14703  OTHER: LEASEUP/MARKETING 125,000.00 e 125,000.00 . = - \ - 0.00% 125,000.00
14708  OTHER: APPRAISAL/ACCOUNTING 22,800.00 - 22,800.00 . 3,550.00 3,550.00
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SOURCE OF FUNDS:

CONSTRUCTION LOAN 12,240,500.00 - 12,240,500.00 672,736.50 . 672,736.50 5.50%  11,567,763.50

EQUITY FUNDS 5,924,500.00 g $,924,500.00 5,381,679.00 542,821.00  5,924,500.00 100.00% .

OEFERRED DEVELOPER FEE 679,500.00 . 679,500.00 : 000%  679,500.00
~18,844,500.00 -~ 158850000 6/5,73650 _ 5,383,67900 - !gﬂggni@l




