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RESOLUTION NO. _03-089 . . X

A RESOLUTION OF THE CAROLINE
STREET CORRIDOR AND BAHAMA.

VILLAGE COMMUNITY REDEVELOPMENT . RECEIVED
AGENCY (CRA), CONSENTING TO AND

APPROVING AN ASSIGNMENT OF THE MAR ¥7 2003
LEASE FOR THE HALF SHELL RAW ~

BAR TO SMITHBURG, INC; PORT OF KEY WEST

PROVIDING FOR AN EFFECTIVE DATE

WHEREAS, Paragraph 8 of the Lease between the CRA
and Half Shell Raw Bar, fnc. provides the terms of

assignment; and

WHEREAS, on February 19, 2003, the Key West Bight
Management District Board voted its consent to the

proposed assignment.

NOW THEREFORE, BE IT RESOLVED BY THE CAROLINE STREET
CORRIDOR AND BAHAMA VILLAGE COMMUNITY REDEVELOPMENT

AGENCY, AS FOLLOWS:

Section 1: That an assignment of the Lease for
the Half Shell Raw Bar is hereby -consented to and

approved.



hall go into
Section 2: That this Resolution #8

adoption and
effect inmmdiately upon its pasgsage an P

iding officer
authentication by the signature of the pre# J

and the Clerk of the Agency.

F - eet Corridor
Passed and adopted by the Caroline Z%%

t Agency at
and Bahama Village Community Redevelopms? g

. daY of
a meeting held this __4th -

March 2003. )

!

and Clerk of
Authenticated by the presiding offics%

the Agency on March 6

Filed with the Clerk __—March 6

CHERYL SMITH,




ACCT #5758 HALF SHELL RAW BAR, INC.
PERCENTAGE NET RATE 5%
BREAKING POINT
YEAR (5) 3ASE RI ,18,196.75 b4 367.220.0C
APRIL. 2001 THRU MARCH 2002 OLD BASE RENT % 17,500.00 $4,200,000.00
G6ROSS YTD Percentage POSTED
MONTH'S SALES TOTALS Rent BILLING
APRIL ‘2001 $ 437,486.24 | $ 437486.24 | $ -
MAY $ 381,660.05 | $ 81914629 | $ -
JUNE $ 316,024.78 | $ 113517107 | % -
JULY $ 34092391 | $ 1476,09498 | $ -
AUGUST $ 27331754 | $ 174941252 | $ -
SEPT $ 206,162.08 | $ 1955574.60 | $ -
OCTOBER % 299,666.16 | $ 2,26524076 | $ -
NOVEMBER $ 31667992 | $ 257182068 | $ -
DECEMBER $ 34535244 | $ 291717312 | $ -
JANUARY ‘2002 $ 41848641 | % 3,335,65953 | $ -
FEBRUARY $ 469,967.66 | $ 3,805,627.19 | $ -
MARCH $ 561,593.28 | $ 4,367,22047 | $ 8,361.02 May-02
TOTALS: $ 4,367,22047 | $ 4,367,220.47 |x 5% divided by 12= $18,196.75
|5% oF yEaRLY 6ROSS SALES B 167,220.47 | $ 8,361.02 |
Sales tax 7 1/2% 627.08
| TOTAL % RENT DUE $8,988.10

PLEASE SUPPLY THE K.W.BIGHT OFFICE WITH THE MISSING

DR 15'S.
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