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RESOLUTION NO. 24-297

A RESOLUTION OF THE NAVAL PROPERTIES LOCAL

REDEVELOPMENT AUTHORITY OF THE CITY OF KEY

WEST (LRA) APPROVING A SECOND AMENDMENT TO THE

GROUND LEASE AGREEMENT WITH BAHAMA VILLAGE ON

FORT, LTD. PERTAINING TO PROPERTY KNOWN AS THE

TRUMAN WATERFRONT/BAHAMA VILLAGE 3.2 ACRES, TO

AMEND AND RESTATE THE WORK FORCE HOUSING CODES

THAT GOVERN THE SALE PRICE AND FUTURE RESALE

VALUES FOR THE CONDO HOMEOWNERSHIP RESALE

UNITS LOCATED AT 710 FORT STREET; PROVIDING

FOR AN EFFECTIVE DATE

WHEREAS, the LRA has approved and entered into a 99-year

Ground Lease Agreement with Bahama Village on Fort, Ltd. On July

19, 2022 in the official records of Monroe County, Florida at

Book 3185, Page 1 (the original lease) for the purpose of developing

128 Work Force Housing units at 710 Fort Street (RE# 00001630-

000801) owned by the City of Key West; and

WHEREAS, on November 14, 2023, the LRA approved an amendment

to the Ground Lease Agreement recorded in the Official Record of

Monroe County, Florida at Book 3250, Page 2166 (the "First

Amendment" and together with the Original Lease, collectively

referred to as the “Lease"; and Doc # 2483037 Bk# 3303 Pg# 469
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