RESOLUTION NO. 21-169

A RESOLUTION OF THE CITY COMMISSION OF THE CITY OF
KEY WEST, FLORIDA, APPROVING THE ATTACHED "“THIRD
AMENDMENT TO LEASE AGREEMENT” TO GRANT AN
EXTENSION TO AUGUST 28, 2022 (TWO YEARS) FOR THE
COMPLETION OF IMPROVEMENTS/EXPENDITURES REQUIRED
AS A CONDITION OF THE LEASE BETWEEN THE CITY OF
KEY WEST AND TROPICAL SHELL AND GIFTS, INC. FOR
THE KEY WEST AQUARIUM PROPERTY; PROVIDING FOR AN
EFFECTIVE DATE
WHEREAS, in Resolution 18-247 the City Commisslion approved a
Second Amendment to Lease Between the City of Key West and Tropical
Shell and Gifts, Inc. for the Key West Aguarium Property; and
WHEREAS, Section 3. of the Second Amendment to Lease
incorporated a condition that required Lessee to make specified
improvements/expenditures tco the property within 24 months from
approval (by August 28, 20Z20); and
WHEREAS, the glcbal Covid-19 pandemic wrought severe economic
hardship on the Lessee, 1ncluding temporary closure of several
attractions, and the Lessee has reguested a two-year extension to
complete the i1mprovements/expenditures that are a condition of the
lease; and
WHEREAS, the Lessee has shown good faith efforts toward
commencing and completing regquired improvements in an amount of not
less than 55595, 900.00; and

NOwW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE

CITY OF KEY WEST, FLORIDA AS FOLLOWS:
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Section 1; That the attached “Third Amendment to Lease

Agreement”, which provides an extension to August 28, 2022 (two years)
for the completion of certain improvements/expendltures required as a
condition of the Lease between the City and Tropical Shell and Gifts,
Inc. 1s hereby approved. The improvements, or an equal dollar amount
of improvements, listed in Exhibit B, are to be completed on or before
August 28, 2022.

Section Z2: That this Resclution shall go into effect immediately

upon 1ts passage and adoption and authenticatieon by the signature of
the Presiding Cfficer and the Clerk of the Commissicn.
Passed and adopted by the City Commisslion at a meeting held this

17th  gqay of  August , 2021.

Buthenticated by the Presiding Officer and Clerk of the Commission

on 16th day of August , 2021.
Filed with the Clerk on August 18 , 2021,
Mayor Teri Johnston No
Vice Mayor Sam Kaufman Yes
Commissioner Gregory Davila Yes
Commissioner Mary Lou Hoover Yes
Commissioner Clayton Lopez Yes
Commissioner Billy Wardlow Yes
Commissioner Jimmy Weekley-s Yes
/ //M
TERI JOHNSTON, MAYOR
ATTEST: /

KERI O'BRIEN, DEPUTY CITY CLERK
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THIRD AMENDMENT TO LEASE AGREEMENT

This Third Amendment to the Lease Agreement between the City of Key West, Florida, a
municipal corporation organized and existing under the laws of the State of Florida (“Lessor”)
and TROPICAL SHELL & GIFT, INC., a Flonda corporation, (the “Lessee™) for the property
commonly known as the Key West Aquarium property. Lessor and Lessee are jointly referred to
as the “Parties™.

WITNESSETH:

WHEREAS, Lessor and Lessee entered into a Lease dated July 3, 1978, as confirmed by
City of Key West Resolution No, 78-87 (the “Original Lease™); and

WHEREAS, Lessor and Lessee entered into an Amendment to Lease dated September 9,
1981, which amendment provided for an Investment Credit and an option to renew the Original
Lease for an additional twenty-five years after the expiration of the Original Lease, beginning
July 15, 2003, and ending July 14, 2028, as confirmed by City of Key West Resolution No. 81-
92 and City of Key West Resolution No., 95-419 (the “First Amendment”}; and

WHEREAS, Lessor and Lessee entered into a Second Amendment to Lease dated
August 28, 2018, confirmed by Resolution 18-247, which provided an option to renew the
Original Lease for an additional ten (10} years through July 14, 2038, provided Lessee makes
certain Improvements within twenty-four (24) months from the date of the Second Amendment
(the “Second Amendment™); and

WHEREAS, due to impacts of the COVID-19 pandemic on tourism, labor and finances,
the parties have mutually agreed to extend the time period by an additional twenty-four (24)

months wherein Improvements set forth in Section 3 of the Second Amendment to Lease are to
be compleied by August 28, 2022

NOW THEREFORE, in consideration of the mutual covenants and promises herein
contained and other valuable consideration, the receipt of which is hereby acknowledged, it is
agreed as follows:

L. Recitals. That the recitals contained herein are true and correct and incorporated
herein by reference.

2. Improvements. As a condition of this Third Amendment:

(a) Lessee represents and warrants that the improvements shown on
the attached Exhibit A have been completed within the timeframes set forth on
such schedule.



(b) Lessee agrees to make the improvements shown on the attached
Exhibit B, or an equal dollar amount of improvements that would be approved by
the Clty of Key West (such appmval shall not be unreasanably withheld, wathin

: d¢ ment. by or before

August 28. 2022.”

2. Authonty. Each person executing this Third Amendment on behalf of a party
represents and warrants that he/she has this full power, authority, and legal right to execute and
deliver this Third Amendment on behalf of such Party and that this Third Amendment constitutes
the legal, valid, and binding obligations of such Party, its heirs, representatives, successors, and
assigns, enforceable against such Party or Parties in accordance with its terms. Lessor hereby
represents and warrants that it has obtained all nccessary approvals and consents required for this
Second Amendment.

3. Counterparts. To facilitate execution of this Third Amendment, this Third Amendment
may be executed in one or more counterparts as may be convenient or required, and an executed
copy of this Third amendment delivered electronically by facsimile or email shall have the effect
of an original, executed instrument. All counterparts of this Third Amendment shall collectively
constitute a single instrument; but, in making proof of this Third Amendment it shall not be
necessary to produce or account for more than one such counterpart executed by each Party
hereto, or that the signature of all persons required to bind any such Party appear on each
counterpart of this Third Amendment.

4, Brokers. Each party represents and warrants to the other that no broker, agent or
finder negotiated or was instrumental in negotiating or consummating this Third Amendment.

5. No Further Modification. Except as set forth in this Third Amendment, all the terms
and provisions of the Original Lease, First Amendment and Second Amendment shall remain
unmodified, 1n full force and effect, ratified and confirmed. In the event of a conflict between the
Lease, subsequent amendments, and this Third Amendment, this Third Amendment shall control.
Effective as of the date hereof, all references to the “lLease” shall refer to the Lease as amended
collectively by prior Amendments and this Third Amendment.
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I.ease Agreement this

day of

, 2021.

IN WITNESS WHEREOF, the undersigntd has executed this Third Amendment on the
K%,é@ﬁf
-

/

f,/
("

TROPICAL SHELL & GIFT, INC,

Wi Signature

" fredd Varel ————

Witness Print Namé Name: 6(.'11-{(\ v. Sers I‘? A
Title: _ Ppreyclent

STATE OF FLORIDA }
COUNTY OF MONROE ) ‘Iﬂ:'
BEFORE ME, a Notary public, personally appeared 5‘;““’ Y 0 Su"#‘-, who did

acknowledge before me that he/she/they executed the foregoing instrument for the uses and

purposes therein set forth. He/She/They is personally known to me and did not take an oath.
IN WITNESS WHEREOF, I have hereunto set my hand and official seal at the county

and state aforesaid, this yii ﬂtlay of _&71;:?' , 2021.
NOTARY PUBLIC ; '
SEAL:

ih.,  MARION HOPE CASAS
BN, Commission # GG 872180
1o, SO isf Expires July 21, 2024

TG ot T oy s BOU5 01




EXHIBIT “A”



Tropical Shell and Gifs, Inc.

Work In Progress Sammary
1 Whitehesd Street

Key West Mailory Square Leasehokd dmprovements for period lune 1, 2016 through hme 30, 20138

3/21/2017 DOWLING HOLDINGS OF FLORIDA L
3/41/2017 ISLAND REFRIGERATION B AL, INC

f)((ﬂ\\oh\'& A

Adpuy churry IndEronimeaks

Poshed Aguarium
G/L Date Vensor Name Injection Wells
6/14/2016 WATER SCTENCE ASSOCIATES 9,505.00
6/27/2015 CHARLEY TOPPIND B SONT, INC 110,318.25
772342016 SUNBLOCK & TIE, INC
7/ 282016 M.C. WELIMNG
2/6/2015 DELDACH INDUSTMIES, INC. 47,761.50
871172016 CHARLEY TOPPING 5 SONS, INC 14,645.46
/11,2016 CHARLEY TOFPING & SONS, INC 18,008.33
/172016 WATER SCIENCE ASSOCIATES 13,615.00
9/1/2016 WATER SCIENCE ASSOCIATES 6.545.00
9/1/2016 CHARLEY TOPPINO & SONS, INC 10,853.79
g/a/ 16 SUNBLOCK B TILE, INGC
9/13/2016 DELOACH INDUSTRIES, INC, 47,575.00
/34,2016 WATER SCHENCE ASSDCIATES 5A80.00
30/6/2016 CITY OF KEY WEST - LKCENSE 1,292.94
10/13/2016 FOUR STAR RENTALS, tNC 705,35
10/21/2016 FMH BUILDERS, INC
11/10/2016 LMGHTHOWSE ELECTRIC
12/13/2016 DOCWLING HOLDINGS OF FLORIDA LL
1172017 DOWLING HOLIDINGS OF FLORIDA LL
17172017 DOWLING HOLDINGS OF FLORIDA LL
1/30/2017 DOWLING HOLDINGS OF FLORIDA LL
2/1/2017 IS1LAND REFRIGERATION & AC, INC
27112017 UGHTHOUSE ELECTRIC
2/15/2017 CHARLEY TOPPING & SONS, INC 1,754.00
27162017 CHARLEY TOPPING & SONS, THC 500,00
/2042017 DELOACH INDUSTRIES, INC. 109.019.25
3/2/2017 DOWLUNG HOLDINGS OF FLORIDA LL
3/16/2017 DOWLING HOLDINGS OF FLORIDA LL
3/20/2017 DELOACH INDUSTRIES, INC. 2,915.76
3/20/2017 DELOACH INDUSTRIES, INC. 2141557

Flre Spoinkler /

stairs & Walkways  Suppression System  Solar Paneis

Generator

Roof Em Tanks AJC
2 009,40
8,005.14
(15,000.00}
5,225%.31
2,549.00
{24,405.15)
137289
2. 100.00
9.403.00
12,200 538

6,000, D
LL 300
15,961.00

3,150.00

19,650.00



Tropical Shall and Giis, ind-
Work In Progress Summary
1 Whitehbead Street

¥y Weadt Mallory Square Leasehold Improvements for period lune 1, 2016 thiough Jung 30, 2013

Posted
G/L Date Verdor Nane

Aquarium
irfection Wells

~Boel  ghting

37312017 G. Gerwin AMEX - ichabod Crane $ervice

47372017 ISLAND REFREGERATION K AC, INC
Af4f2017 LIGHTHOUSE ELECTRIC
4172017 A-PLLUS RDOFING
4f2T/2017 KEYS ENERGY SERVICES - TSG
511672017 DELOACH INDUSTRIES, MNC
S/25/2017 LIGHTHOUSE ELECTRIC
5£31/2017 AMEX C Curry 4-29-17
5F31/2017 BLAND REFRKGERATION & A |NC
§/5/2017 FOURSTAR RENTAL INC
§/6/2017 FOUR STAR RENTAL INC
BT 2017 CHARLEY TOPFING & SOMS, INC
512/2017 DELOACH INDLISTRIES, INC.
5/15/2017 DELOACH INDUSTRIES, INC,
7/1/2017 DELOACH INDUSTRIES, (HC.
7/24/2017 LKGHTHOUSE ELECTRIC
7/26f2017 CHECK ELECTRIC LLC
THIL/2007 AMEX G, Gerwin 6-28-17
2130/2017 AMEX . Gerwin 6-28-17
77312017 MIKE MONSALVATGE
B/9/2017 MIKE MORNSALVATGE
2/10/2017 CHECK ELECTRIC LLC
£/16/2017 MIKE MONSALVATGE
871872017 DELOALH INDUSTRIES, INC.
8/18/2017 DELOALH INDUSTRIES, WNC,
Bf2a/2017 MIKE MONSALVATGE
A/29/2017 CHECK ELECTRIC LLC
9/1/2017 ISLAND REFRIMGERATION K AL, INC
9/1/2017 SLAND REFRIGERATION & AC, INC
5/18/2017 DOWLING HOLDINGS OF FLORIDA (L
ofa/2017 AMEX G, Genwin 8-28-17
8/30/2017 AMEX G Garwin 8-28-17
9/30/2017 AMEX G. Gerwin §-28-12

Aguariym Improvements

Tanks

AL

Fire Sprinkder [

Stairs & Walkways  Suppression System  Solar Panets Generator Xher

20,339.01
8.300.00

6,255.00
>1,654.00

42,100.00
2,450.00

3751
580.5b
14758

5,500.00
8, 900,00

5,mm

750000

1,212.50
S04

1220057
8.802.00

1,155.60

1,035.78

421.14
467.21
Z18.55

27,186,312

21455

2,490.00

22,120.86
18,975.55

510

7,380.00



Tropical Shefl and GIfts, InC.
Work In Progress Summary
1 Whitenend Street

Key West Mallory Square beasehold improvemenits for period Juna 1, 2015 through lune 30, 2018

Posted
G/L Date Viendar Nam

9/30/2017 AMEX . Garwin §-I8-17
33042017 AMEN G. Gerwin 8-2B-17
9302017 AMEX G Gerwin B-)R-17
9/30/2017 AMEX G. Gerwin 8-28-17
973042017 AMEX G. Gerwin B-28-17
§5/30/2017 AMEX G. Gerwin 8-28-17
10/4/2017 LXGHTHOUSE ELECTRIC
101972017 CHECK ELECTRIC LLC
10/24/2017 CHECK ELECTAIC LLC
11/3/2017 FMH BUILDERS, INC
11/6/2017 DOWLING HOLDINGS OF FLORIDA LL
1171472017 CHECK ELECTRIC L1C
11/30/2017 HTA AMEX €C {BEN} Oct 17
12/272/2017 MIKE MONSALVATGE
12/31/2017 AMEX G. Gerwin 11-28-17
3£19/2018 CHECK ELECTRIC LLC
4/6/2018 DELOACH INCUSTRIES, INC.
471072018 FOUR STAR RENTALS, INC
4252018 MTM BUILDING & ROCFING
&/26/2018 MIKE MONSALYATGE
4272018 CHECK ELECTRIC LLC
5/31/2018 AMEX G, Gerwln 4-28-19
5/31/2018 AMEX G, Gerwin 4-28-19
SFAL/2(118 AMEX G. Gerwin 4-28-19
5/21/2018 AMEX G, Gerwhn 4-28-19
%731/2018 AMEX G. Garwin 4-18-19
53143018 AMEX G, (Garwin 4-28-19
643072018 MID-ATLAMTY, HURRICAME SHLITTER

Aguarium
Injection Wells

Aspuia rivim Improvemants

LIM

Tanks

AC

Fira Sprininr /

S5tairs & Wallomays Summn Etem Soiar Panels

Generator

Dther

E74.42
4,3563.59

565.00

24055
152,14
213.21
102.13
6222
So07
17,350.00
2.545.00
253.00

H615.00

L195.14

5,000.00

3,771.06

9.170.6%

4,680.00
1,577.93

7,950.00
700.00
1,150.00
534558

&79.00
158,717
115.72
2,190.00




Postiad

Tropical Shek and Glfts, Ine.

work n Progress Summary
1 Whitehead Street

Ky West Mallory Square Leasehold Improvements for period June 1, 2014 through June 30, 2018

Fire Sprinkier [

Ewpruﬂw

Aquarium Aduarimm mprovemenss
Vendor Name injectdon Wells Roof ighti Tanks ASC Stalrs & Walkw::,'s
a6 F T 443 71206 20 0l 156,655.22 23,54 11,2168.50 DD

7,155.60

Generabor

Other

TL2053

40,094 495



EXHIBIT “B”



EXHIBIT B

$75,000.00 New Maintenance and Laboratory Structure and Equipment

$25,000.00 Door System Front and Rear (now that the building is air conditioned

$50,000.00 Reconfiguration of the Front of the Aquarium (pending successful negotiations on permitting)
$150,000.00 Extension of shark tank piling system, walkways and reef exhibit with rip rap

$30,000.00 Graphics

$20,000.00 Acrylic Tank Replacement

$25,000.00 Displays

£98.,900.00 Fire Sprinkler System --Shell Warehouse

$86,000.00 Fire Sprinkler System --Shipwreck Museum

$559,900.00



HISTORIC TOURS OF AMERICA’ INC‘@} 201 Front Street, Suite 224

“The Nation's Stﬂl’}’tl‘:”ﬂl'“; K‘E}" West, Florida 33040

hrep:/fwww. historictours.com Fax E ;g; ; ig; igég

August 9, 2021
Via Email

Patti McLauchlin
City Manager

City Of Key West
1300 White Streel
Key West, FL 33040

Re:  Request for extension to Exhibit B, Section (3) Improvements within Resolution No.
18-247; Second Amendment to lease between the City of Key West, Florida and
Tropical Shell & Gift, Inc. Entered on the 28" day of August 2018. Resolution No.,
18-247

Dear City Manager McLauchiin:

Due to the global financial disaster brought on by the COVID-19 Pandemic, many projects had
to be paused. As the global economy has begun its return, we are in a position to complete
projects In Exhibit B and or fulfill the equal dollar amount of improvements ($359.900.00). We
are asking for a two-year extension, from the date at which this item 1s included on a City of Key
Wesl Commission Meeting Agenda, 1o complete the improvements listed in Exhibit B. These
items are either under contract, in the permitting phase and/or actively in progress. As a matter
of fact, the Fire Sprinkler System instaliations for the Shell Warehouse and Shipwreck Museum
are scheduled 10 begin on Monday, September 13, 2021,

ltems listed under Section 3. Improvements, Exhibil B were to originally have been completed
by August 28, 2020. | have attached Resolution 18-247 for review. You will notice
Improvements under Exhibit A have and were completed within the timeframes set forth on such
schedulie,

Exhibit B

$75,000.00 New Maintenance and Laboratory Structure and Equipment

$25.000.00 Door System Front and Rear (now that the building is air conditioned)
$50.600.00 Reconfliguration of the Front of the Aquarivm (pending successful negotiations on
permitting)

$150,000.00 Exiension of shark tank piling system, walkways and reef exhibit with rip rap
$30,000.00  Graphics

$20,000.00  Acrylic Tank Replacement

$25,000.00 Displays

$98,900.00  Fire Sprinkler System — Shell Warchouse

$86.000.00 Fire Sprinkler System — Shipwreck Museum

$559,900.00

OLD TOWN TROLLEY TOURS.: Boston » Koy West ® Nashuille ® St Augusiine ® San Diego * Savannah ¢ Washingion, DC
Concie Tour TraN © Key WesT AQuarium » ey West Stirwiieck TREASURE MUSEUM » Sans o Rans MusouM « Yanker Freenom 1l
Mnal1 oRy SQUARE Frstvat. MARKETIACE  HARRY S, TruMan LiTmie Whome HoUse » AMEricAn ProtermoN Museey
San Dieco Seas o San Dieco O Town MarkeT = Bostox Tea Parry Sines . & Musios = MoNusesTs By MooNDGHT
Griosts & GraVESTORES o * Pornr's Wax Muscum o Ouh Jai ¢ O1pest STore MussuM EXPERIENCE » ARtivcTos Nanosar. CeMETERY TouRs



Thank you for your consideration of this request.

Sincerely,
Clinton Curry
Director of Key West Operations

Histonic Tours of America, Inc.
305-747-0099

cCu t



RESOLUTION NMO. 18-247

A RESOLUTION OF THE CITY COMMISSION OP THE CITY OF
EKEY WEST, FLORIDA, APPROVING THE ATTACHKED SECOND
AMENDMENT TO LEASE BETWEEN THE CITY OF KEY WEST
. AND TROPICAL SHELL AND GIFTH8, INC. FOR THE XEY

WRST AQUARIUM FPROPERTY; PROVIDPING FOR AN BFFECTIVE
DATE '

WHERBAS, tenant has met the conditions contained in newly reviged

Key West Code of Ordinances section 2-941(b);

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE

CITY OF KEY WEST, FLORIDA AS FOLLOWS:

Section 1: That the attached Second Amendment to Leasge
between the City and Tropical Shell and Gifts, Inc. for the Key West

Aquarium Property is hereby approved.

Section 2: That this Resolution shall go into effect immediately

upon itg passage and adoption and authentication by the gignature of

the Presiding Officer and the Clerk of the Commission.
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Papged and adopted by the City Commiesion at a meeting held this
_21st  @ay of August 22 = 2pag,

hmurhenticated by the Presiding Oofficer and Clerk of the Commission

on __ %2nd day of August " 2038,

Filed with the Clerk on August 22 . 2018,

Mayor Craig Cates ___1"55
Vice Mayor Clayton Lopez Yes
Commissioner Sam Kaufman Yos
Commissicner Richard Paype Jes

Commissioner Margaret Romero __ 1e9
Commissioner Billy Wardlow Yes

Commigsioner Jimmy Weekley Yes
CRAXG . MAYOR i
ATTEST: ' - '
08, O 24

CHERYL, SMITH, -@a CLERK
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Signed, sealed and delivered
in the presence of:

TROPICAL SHELL & GIFTS, INC.




SECOND AMENDMENT TO LEASE

THIS SECOND AMENDMENT TOQ LEASE entered into this_I © day of
. 2018, among THE CITY OF KEY WEST, FLORIDA, a municipal
corporation organized and existing under the laws of the State of Florida (the “Lessor”), and
TROPICAL SHELL & GIFT, INC.,, a Florida corporation, (the “Lessee™). Lessor and Lessee are
sometimes hereinafier referred 1o as the “Parties” collectively or a “Party” individually.

RECITALS

~ WHEREAS, Lessor and Lessee entered into a Lease dated July 3, 1978, as confirmed by
City of Key West Resolution No. 78-87 (the “Original Lease™); and

WHEREAS, Lessor and Lessec entered into an Amendment to Lease dated September 9,
1981, which ssnendment provided for an Investment Credit, and an Option to Renew the Original
Lease for an additional twenty-five years sfter the expiration of the Original Lease, beginning
July {5, 2003 and ending July 14, 2028, as confirmed by City of Key West Resolution No. 81-92
and City of Key West Resolution No. 95-419 (the “First Amendment™).

NOW, THEREFORE, in consideration of the mutual covenants and promises herein
contained and other valuable consideration, the receipt of which is bereby acknowledged, it is
agreed as follows:

l. Recitals. That the recitals contained herein are true and correct and incorporated
herein by reference.

2. Option to Renew. Lessee is hereby granted an option to renew its tenancy for one
(1) additional ten (10) year renewal term beginning July 15, 2028 and eading July 14, 2038 (the
“Second Renewal Term™), subject io the following terms and conditions:

(2) Lessee shall give writien notice to Lessor at least one hundred eighty (180) days
before expiration of the prior term, of Lessee’s exercise of the option to renew its tenancy.

{b) Lessee mmust not be in default of any of the conditions or covenants of this Lease,
and the Lease must not have been otherwise terminated by Lessor.

i Inprovements. As a condition of this Second Amendment:

(a) Lessee represents and warrants that the improvements shown on the attached Exhibit
A have been completed within the timeframes set forth on such schedule,

(b) Lessee agrees to make the improvements shown on the attached Exhibit B, or an equal
dollar amount of improvements that would be approved by the City of Key West (such approval
shall not be unreasonably withhekd), within twenty-four (2:4) months from the date of this Second
Amendment.

4. Authority.  Each person executing this Second Amendment on behalf of & Party
represents and warrants that ithe/she is has the full power, suthority, and legal right to execute
‘mddﬂliwﬂﬁsSmndAmmdmunmbeImlfofmcthmdﬂmﬁsSmd Amendment



constitutes the legal, valid and binding obligations of such Party, its heirs, representatives,
successors and assigns, enforcesble against such Pasty or Parties in accordance with its terms.
Lessor hercby represeats and wamants that it has obtained all necessary approvals and consents
required for this Second Amendment.

5. Counterparts. To facilitate execution of this Second Amendment, this Second
Amendment may be executed in one or more counterparts as may be convenient or required, and
an executed copy of this Second Amendment delivered electronically by facsimile or e-mail shall
have the effect of an original, executed instrument, All counterparts of this Second Amendment
ghall collectively constitute a single instrument; but, in making proof of this Second Amendment
it shall not be necessary to produce or account for more than one such coumterpart executed by

cach Party hereto, or that the signature of all persons required to bind any such Party sppear on
each counterpart of this Second Amendment.

6.  Brokers. Each Party represents and warrants to the other thet no broker, agent or
finder negotisted or wes instrumental in negotiating or consummating this Second Amendment.

7. No Burther Modification. Except as set forth in this Second Amendment, all of the
terms and provisions of the Original Lesse and First Amendment {collectively “Lease™) shalil
remain unmodified, in full force and effect, ratified and confirmed. In the event of a conflict
between the Lease and this Second Amendment, this Second Amendment shall control. Effective
ag of the date hereof, all references to the "Leass" ghall refer to the Lesse as amended by this
Second Amendment.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLLANK]



Troploal Shell pngd G, Inc.
Wirk i Frogrey Seumry
3 Whitghaad St

EX{(\lb\’{' /

ey West Muliory 5oy Leaieholl trapeaverngnts Tor pariod June 1, 2005 Sumigh June 30, 2018

Paiied

GA Diate Vigrafiar s

SM2016 WATTR SOMCE, ASSOCATE.
WIT/2006 CAALLLY TOPPIND & SOW, INC
HINWLE SUNtOCK & T, NG
TSENE NLL WILDING
RAY2016 DELOACH INDUSTINS, INC.
WLI/206 CHANLY TOPPING & SON3. INC
SN1/20L8 CHARLEY TOPPING B 50005, WNC
/172018 WAYER SCHENCE ALSOCIAILS
W/2008 WATER SOERCE ASSDCIATES
WLUTNE CANMLTE TOPPIMD | SONS, it
SAVI0LE SUNOLOCK & THL, NG
Y1LVI00 OILOMH NOUTTRITS, C,
/L2006 WATER SOINCE ASSOCIAVES
WW2014 OTYOF KEY WEST - LICENTE
10/1872916 FOUR STAR RENTALS, tNC
17295 Kol PRLDERS, INC
1/ UV20N LIGHTHOUSE ELECTNG
1AL01E DOWLING HDLOWRS OF SLORIDW Li.
TAASIDLT DOWLING NOLDIMES DF FLOMDA LL
L/20LT DOWUNG NOLDDNGS OF M.OMDA UL
A/3O/2017 DOWLNG ROLDINGS OF RLOSMDA LL
VALY BLAMD REFGIRATION & AC, heC
2472017 UGHTHOWE ELECTRIC
AS/201T OWKLEY TOPPNO § SOMS, WG
AEI0LT CHARLTY TOPPING & SOMS, INT
/2072017 DEUDALM INDUSTROS, WL,
27017 DOWLING HOLDINGS OF FLORIDA (L
W ALY DOAWURG WOARDOWSS OF FLORSDA L
WY DTUOADH MEOUSTIRES, tNT
02017 DELOADM INTUSTRSES, INC.
NAL201T DOWLING HOLDINGS OF FUDRSTA, L1
WALFIOLT SLAMD AEFRIGERATION b AC, INC

-

U85

4176150

81500
TAFLTS
22518500

L750.0%
1001925

711
DA

{15.000.00]

.

I

L0
1555100

Fovl Sprinkies }



Troplcad Shstl sne Gitg, InC.
Work I Peagress Summacy
3 Wishahawd Siromy

WEy Wetl MIlely Seuare Lokisinld bngrovements fir periay ans 1, 2016 Deagh fene 30, 2014

foivgd

G Dwta: Viendier Ny
NI/2017 Q. Geswin AMEY + khalod Crang Sordes
YNI0NT HAND MEFRIGTAATION § AC, INC

4M203Y DGHTHOUEE DECTRIC
A/1712017 MPLLG ROORNG

42772017 WIYS ENTRGY SERVCES - T5G

WAS2017 DELOADH IOUSTINGS, meC.
ST LIGHTHOUST ELECTRIC
WILIZ00Y AMEX L, Carvy 4-29-17

SEL/0YT WAND REFRIGIRATION & AC, NG

W5SE017 FOUR STAR RENTAL TN
GASA0LT FOUR STAN RENTAL WNC

W7/2017 CHALEY TOPMN0 & SDNE,

STE201Y DELDADH INDUSTRES, i,
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EXHIBIT B

$75,000.00 New Maintenance and Laboratory Structure and Equipment
$25,000.00 Door System Front and Rear (now that the bullding is air conditioned
$50,000.00 Reconfiguration of the Front of the Aquarium (pending successful negotiations on permitting)
$150,000.00 Extension of shark tank piling system, walkways and reef exhibit with rip rap
$30,000.00 Graphics
$20,000.00 Acrylic Tank Replacement
$25,000.00 Displays
$58.900.00 Fire Sprinkler System —Shell Warehouse
$86,000.00 Fire Sprinkler System ~-Shipwreck Museum
9.900.00



