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Income Higgs Beach



HIGGS BEACH

Budget
Fiscal Year

Property Tax Revenue
Ad Valorem Taxes- County Wide Taxing Unit
Total Property Tax Revenue

Rental Income
Restaurant Rent + % of Revenue
Watersports Rent + % of Revenue
Total Rental Revenue

Dist. 1, TDC, 3rd Penny Bed Tax Revenue
Tourist Development Tax Revenue- 3rd Penny Dist. 1
Salaries & Wages
Utilities
Cleaning & Maintenenace
Sand
Repair & Maint.
Other Operating expenses
Emergency 2nd Beach Cleaning
Total TDC Revenue

Expenses-Cost Center 20502
Professional Services/Policing
Utilities-001-20501-530430
Utilities-001-20502-530430
Other Contractual Svcs-001-20502-530340
Risk Management
Repair & Maintenace
Operating Supplies

Total Expenses

Net Income / (Loss) Ad Valorem Taxes

2025 2024 2023 2022
Operating Operating Operating Operating
0 0 0 0
46,869 198,902 104,353 79,870
3,177 19,024 18,662 16,185
50,045 217,927 123,015 96,054
TDC Bed Tax TDC Bed Tax TDC Bed Tax TDC Bed Tax
0 161,236 151,688 76,227
28,345 126,472 96,790 90,000
0 0 0 165,500
0 0 0 28,000
33,475 228,188 220,977 22,000
275 8,004 8,147 8,700
0 0 0 9,600
62,095 523,900 477,602 400,027

General Fund

Bed Tax Revenue collected from Hotels, Motels &
Guesthouses located within Dist. 1 (City of Key West)
Restricted to projects within the City of Key West

General Fund Ad General Fund Ad V: General Fund Ad V: General Fund Ad Valorem

4,475 42,399 55,241 81,010
0 23,459
245 2,039 2,763
0 5,792
0 2,864 2,966 1,550
657 20,815 18,337 7,323
4,235 26,133 13,944 2,888
9,612 94,250 93,252 122,022
40,433 123,677 29,763

Total Expenses

(25,968) General Fund- Profit / (Loss)
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YEAR
2022

2023

2024

DATE

11/3/2021 362001SG

12/13/2021 3620018G

1/25/2022 3620018G

2/2/2022 362001SG
3/25/2022 3620018G
4/18/2022 3620018G
5/12/2022 3620018G
6/10/2022 3620018G
7/11/2022 362001SG
8/16/2022 362001SG
9/14/2022 362001SG
9/22/2022 3620018G

REVENUE ACCT

11/30/2022 362001SG
11/30/2022 362001SG
12/21/2023 36200186

1/11/2023 362001SG

2/8/2023 3620018G
3/15/2023 3620018G
4/13/2023 362001SG
5/11/2023 362001SG

6/9/2023 3620018G
7/12/2023 362001SG

8/9/2023 3620018G
9/12/2023 362001SG
9/12/2023 362001SG
9/12/2023 362001SG

10/17/2023 3620018SG
10117 3620018G
1117 362001SG
11/16 362001SG
12114 3620018G
1214 362001SG
0112 362001SG
0112 3620015G
2/16 362001SG
2/16 3620018G
03/15 3620018G
03/15 362001SG
0417 3620018G
04/17 362001SG
05/16 3620018G
05/16 362001SG
6/20 3620018G
6/20 362001SG
7/18 3620018G
7/18 362001SG
8/16 3620018G
8/23 3620015G
9/18 362001SG
9/18 3620018G

VENDOR #

0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030

0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030

0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030
0010030

DESCRIPTION

1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO

1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO

1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1001 ATLANTIC BO
1001 ATLANTIC BO
1001 ATLANTIC BO
1001 ATLANTIC BO

AMOUNT

Revenue-Restaurant
NOTE

7,214.95 OCT21 RENT
7,214.95 NOV21 RENT
7,214.95 DEC21 RENT
7,214.95 JAN22 RENT
7,214.95 FEB22 RENT
7,214.95 MAR22 RENT
7,214.95 APR22 RENT
7,214.95 MAY22 RENT
7,214.95 JUNE22 RENT
7,214.95 JULY22 RENT
7,214.95 AUG22 RENT

TAXABLE GROSS S

505.11 DIFFERENCE OF RENT INCREASE - AUG22

NO SEPT22

$79,869.56

3,859.99 OCT22 RENT (abated Hurricane lan)

7,719.99 NOV22 RENT
7,719.99 DEC22 RENT
7,719.99 JAN23 RENT
7,719.99 FEB23 RENT
7,719.99 MAR23 RENT
7,719.99 APRIL23 RENT
7,719.99 MAY23 RENT
7,719.99 JUNE23 RENT
7,719.99 JULY23 RENT
8,025.00 AUG23 RENT
7,500.00 AUG23 GROSS TAXABLE
8,025.00 SEPT23 RENT
(36.95) CREDIT APPLIED
7,500.00 SEPT23 GROSS TAXABLE

Sub Total $104,352.95

8,025.00 OCT23 RENT
7,500.00 OCT23 GROSS TAXABLE
8,025.00 NOV23 RENT
9,164.13 NOV23 GROSS TAXABLE
8,025.00 DEC RENT
10,379.80 DEC23 GROSS TAXABLE
8,025.00 JANZ24 RENT
8,025.00 FEB24 RENT
13,336.13 JAN24 GROSS TAXABLE
8,025.00 MAR 24 RENT
14,895.50 FEB 24 GROSS TAXABLE
8,025.00 April 24 RENT
17,389.45 Mar 24 GROSS TAXABLE
8,025.00 May 24 RENT
13,289.011 April 24 GROSS TAXABLE
8,025.00 JUNE RENT
9,145.54 MAY24 GROSS TAXABLE
8,025.00 JULY RENT
7,500.00 JUNE24 GROSS TAXABLE
7,500.00 July24 GROSS TAXABLE
526.43 AUGUST RENT
271.43 Sept RENT
7,755.00 AUG 24 GROSS TAXABLE

No longer pays for Janitorial. 2.5% of sales revenue.

August rent is abated the check is for sales tax and the CPI-U increase effective ¢
Sept rent is abated the check is for sales tax and the CPI-U increase effective 8/1
NOT CORRECT AMOUNT SHOULD HAVE BEEN 7500.00



10/25/24
10/25/24
11/15/24
11/15/24
12/19/24
12/19/24

3620018G
362001SG
362001SG
362001SG
362001SG
362001SG

0010030
0010030
0010030
0010030
0010030
0010030

1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO
1000 ATLANTIC BO

Sub Total

Revenue-Restaurant

198,902

$7,755.00
$7,500.00
$7,755.00
$7,500.00
$8,026.43
$8,332.37

$46,868.80

OCT RENT

SEPT 24 GROSS TAXABLE
NOV RENT

OCT 24 GROSS TAXABLE
DEC RENT

NOV 24 GROSS TAXABLE

Oct Base Rent Only No Sales Tax

Nov Base Rent Only No Sales Tax

Jan Usage Tax partial payment for
$110.72

As Of 8/1/2024 CPI-U 3.4%
$7,755.00

Nov Sales’



Revenue-Restaurant

ALES X .025

CPI-U
3N As Of 8/1/2024 $7,755.00 plus $271.43 (3.5%) sales tax for a total of $8,026.43



Revenue-Restaurant

b $7500.00 x 3.4%=%$255.00 for a Total base rent $7755.00
plus $271.43 (3.5%) sales tax for a total of $8,026.43

Tax $74 plus Rent Due to previous over payment

Due to previous over payment



YEAR DATE REVENUE ACCT

2022

10/22/2021 362001SG
12/13/2021 362001SG
1/1/2022 362001SG
12/1/2021 362001SG
12/1/2023 362001SG
3/31/2022 362001SG
4/27/2022 362001SG
6/2/2022 362001SG
3/8/2022 362001SG
12/13/2021 362001SG
1/25/2022 362001SG
2/2/2022 362001SG
2/2/2022 362001SG
3/25/2022 362001SG
4/18/2022 362001SG
5/12/2022 362001SG
6/10/2022 362001SG
7/11/2022 362001SG
8/16/2022 362001SG
8/30/2022 362001SG
6/28/2022 362001SG
7/1/2022 362001SG
8/1/2022 362001SG
8/24/2022 362001SG
9/14/2022 362001SG
10/14/2022 362001SG
9/12/2022 362001SG

2023

11/30/2022 362001SG
11/11/2022 362001SG
11/30/2022 362001SG
12/14/2022 362001SG
12/21/2022 362001SG
1/9/2023 362001SG
1/31/2022 362001SG
2/9/2023 362001SG
3/3/2023 362001SG
3/8/2023 362001SG
4/3/2023 362001SG
4/21/2023 362001SG
5/4/2023 362001SG
5/10/2023 362001SG
6/1/2023 362001SG
6/8/2023 362001SG
7/1/2023 362001SG
7/12/2023 362001SG
8/10/2023 362001SG
8/23/2023 362001SG
9/12/2023 362001SG
9/12/2023 362001SG
10/17/2023 362001SG

2024
10117 362001SG
1116 362001SG
11/16 3620015G
12114 362001SG
12114 362001SG
0112 362001SG
0112 362001SG
2/16 362001SG
2/16 362001SG

VENDOR #

0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007

0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007

0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007

DESCRIPTION

SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS

SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS

SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS

AMOUNT

Revenue-Watersports

521.22 OCT21 RENT

381.08 NOV21 RENT

-381.08 NOV21 RENT (reversed)

521.22 OCT21 RENT

-521.22 OCT21 RENT (reversed)
1,263.50 FEB22 COMMISSIONS
1,843.47 MAR22 COMMISSIONS
1,471.20 APR22 COMMISSIONS
1,049.94 JAN22 COMMISSIONS

381.08 NOV21 RENT

521.22 DEC21 RENT
1,356.07 DEC21 COMMISSIONS

521.22 JAN22 RENT

521.22 FEB22 RENT

521.22 MAR22 RENT

521.22 APR22 RENT

521.22 MAY22 RENT

521.22 JUNE22 RENT

521.22 JULY22 RENT

922.06 JULY22 COMMISSIONS
1,869.21 MAY22 COMMISSIONS

-1,843.47 MAR22 COMMISSIONS (reversed)

1,039.54 JUNE22 COMMISSIONS

308.09 REMAINDER BALANCE DUE FOR FY22 RENT

528.52 AUG22 RENT

575.09 SEPT22 COMMISSIONS

729.47 AUG22 COMMISSIONS
16,184.75

243.76 OCT22 RENT (abated)
422.31 OCT22 COMMISSIONS
565.52 NOV22 RENT
765.22 NOV22 COMMISSIONS
565.52 DEC22 RENT
607.11 JAN23 RENT

1,082.69 DEC22 COMMISSIONS
605.11 FEB23 RENT

1,130.90 FEB23 COMMISSIONS
605.11 MAR23 RENT

1,501.33 MAR23 COMMISSIONS
605.11 APRIL23 RENT

1,535.44 APRIL23 COMMISSIONS
605.11 MAY23 RENT

1,095.65 MAY23 COMMISSION
605.11 JUNE23 RENT
742.90 JUNE23 COMMISSION
605.11 JULY23 RENT
605.11 AUG23 RENT

1,831.68 JULY23 COMMISSION

1,046.31 AUG23 COMMISSIONS
605.11 SEPT23 RENT
684.35 SEPT23 COMMISSIONS

18,661.57

644.44 OCT23 RENT
837.21 OCT23 COMMISSION
644.44 NOV23 RENT
644.44 DEC23 RENT
856.61 NOV23 COMMISSION
644.44 JAN24 RENT
705.56 DEC23 COMMISSION
644.44 FEB24 RENT
720.91 JAN24 COMMISSION

NOTE

TAXABLE GROSS SALES X .075



314
3/14
417
417
5/16
5/16
6/20
6/20
7/18
718
8/30/24
8/16
9/18
9/18

10/17/24
10/17/24
11/15/24
11/15/24
12/18/24
12/18/24

3620015G
362001SG
362001SG
362001SG
362001SG
3620015G
362001SG
362001SG
3620018G
362001SG
362001SG
362001SG
3620018G
362001SG

362001SG
362001SG
362001SG
362001SG
362001SG
362001SG

0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007
0010007

0010007
0010007
0010007
0010007
0010007
0010007

SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS

SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS
SALUTE WATERSPORTS

Sub Total

Revenue-Watersports

644.44 MAR24 RENT

1,220.93 FEB24 COMMISSION
644.44 APRIL RENT

1,941.77 MAR24 COMMISSION
644.44 MAY RENT

1,419.42 APRIL24 COMMISSION
644.44 JUNE RENT

1,103.79 MAY24 COMMISSION
644.44 JULY RENT
677.44 JUNE24 COMMISSION
623.36 AUGUST RENT

1,146.56 JULY24 COMMISSSION
623.36 SEPT RENT
703.05 AUG24 COMMISSION

19,024.37

644.57 OCT24 RENT

479.09 SEPT24 SALES TAX

644.57 NOV24 RENT

179.73 OCT24 SALES TAX

644.54 DEC RENT

584.16 NOV24 SALES TAX
3,176.66

Sales tax decreased to 3.5%

$602.28 New CPI-U 3.4%
New Rate $622,76 x 3.5 ($21.80) sales tax =$644.56

Received on 10/7/24

$0.01 Credit

$0.01 Credit
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