This instrument prepared by:

John W. Wallace, Esq.

Smith Hulsey & Busey

1 Independent Drive, Ste. 3300
Jacksonville, Florida 32202

DECLARATION OF RESTRICTIVE COVENANT

THIS DECLARATION OF RESTRICTIVE COVENANT (hereinafter “Declaration”)
is made by The Naval Properties Local Redevelopment Authority of the City of Key
West, (hereinafter “GRANTOR”) and the Florida Department of Environmental
Protection (hereinafter “DEP”). This Declaration, made pursuant to either Chapter 376
or 403, Florida Statutes (F.S.), is neither extinguished nor affected by the Marketable
Record Title Act in accordance with section 712.03, F.S.

RECITALS

A. GRANTOR is the fee simple owner of that certain real property situated in the
County of Monroe, State of Florida, more particularly described in Exhibit A attached
hereto and made a part hereof (hereinafter the “Property”).

B. The DEP Facility or ERIC Identification Number for the Property is ERIC_18433.
The facility name at the time of this Declaration is Lofts at Bahama Village. This
Declaration addresses the discharge that was reported to the DEP on December 27,
2022.
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C. The discharge of arsenic and benzo(a)pyrene equivalents (BaP-E) on the
Property is documented in the following reports that are incorporated by reference:

1. Supplemental Site Assessment Report and Remedial Action Plan dated
December 27, 2022, submitted by Gallagher Basset Services, Inc.; and

2. Site Assessment Report Addendum and No Further Action with Conditions
Proposal dated August 16, 2023, submitted by Gallagher Bassett Services,
Inc.

D. The reports noted in Recital C set forth the nature and extent of the
contamination that is located on the Property. These reports confirm that contaminated
soil as defined by Chapter 62-780, Florida Administrative Code (F.A.C.), exists on the
Property. These reports document the presence of arsenic and BaP-E in soils on the
Property, and demonstrate that no groundwater contamination is present. This
Declaration imposes restrictions on the entirety of the Property to address remaining
soil contamination.

E. Itis GRANTOR’s and DEP’s intent that the restrictions in this Declaration reduce
or eliminate the risk of exposure of users or occupants of the Property and the
environment to the contaminants and to.reduce or eliminate the threat of migration of
the contaminants.

F. DEP has agreed to issue a Conditional Site Rehabilitation Completion Order
(hereinafter “Order”) upon recordation of this Declaration. DEP can unilaterally revoke
the Order if the conditions of this Declaration or the Order are not met. Additionally, if
concentrations of arsenic and/or BaP-E increase above the levels in the Order, or if a
subsequent discharge occurs at the Property, DEP may require site rehabilitation to
reduce concentrations of contamination to the levels allowed by the applicable DEP
rules. The Order can be obtained by contacting the appropriate DEP district office or
Tallahassee program area.

G. GRANTOR deems it desirable and in the best interest of all present and future
owners of the Property that an Order be obtained and that the Property be held subject
to certain restrictions and engineering controls, all of which are more particularly
hereinafter set forth.

NOW, THEREFORE, to induce DEP to issue the Order and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged by each of
the undersigned parties, GRANTOR agrees as follows:

1. The foregoing recitals are true and correct and are incorporated herein by reference.

2. GRANTOR hereby imposes the following restrictions and requirements:
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a. Soil Engineering Controls. The soil contaminated area located on the
Property shall be permanently covered and maintained with both
impermeable and permeable Engineering Controls as shown on Exhibit
B. The Impermeable Engineering Control that consists of the building
foundations, along with concrete and asphalt driveways and walks. The
Permeable Engineering Control consists of a combination of concrete
pavers, underlain by 1-foot of clean fill and a geotextile liner, and
landscape areas, underlain by 2-feet of clean fill or underlain by 1-foot of
clean fill and a geotextile liner that prevents human exposure. An
Engineering Control Maintenance Plan (ECMP) has been approved by
DEP. The ECMP specifies the frequency of inspections and monitoring
for the Engineering Controls and the criteria for determining when the
Engineering Controls have failed. The Engineering Controls shall be
maintained in accordance with the ECMP. The ECMP may be amended
upon the prior written consent of DEP. The ECMP, as amended, relating
to DEP Facility No. ERIC 18433, can be obtained by contacting the
appropriate DEP district office or Tallahassee program area.

b. Excavation and Construction. Excavation and construction below the
Engineering Control is not prohibited on the Property provided any
contaminated soils that are excavated are either: 1) placed back into the
excavation and the Engineering Controls are reconstructed or 2) are
removed and properly disposed of pursuant to Chapter 62-780, F.A.C.,
and any other applicable local, state, and federal requirements. Nothing
herein shall limitany other legal requirements regarding construction
methods and precautions that must be taken to minimize risk of exposure
while conducting work in contaminated areas.

c. Subdivision of Property. The criteria for direct exposure of contamination
in the soil was based upon an average soil contaminant concentration
calculated using a 95% Upper Confidence Limit (UCL) approach with a
total of two exposure units (EUs), of 2.39 acres (the “Southern EU”) and
0.79 acres (the “Northern EU”), pursuant to Rule 62-780.680, F.A.C.
Therefore, the Northern EU and the Southern EU as located on the
Property, and as shown on the attached Exhibit C, may not be subdivided
into parcels smaller than the appropriate exposure unit as shown on
Exhibit C without prior written approval from DEP’s Division of Waste
Management. A subsequent amendment to this Declaration shall be
recorded on the Property in accordance with Paragraph 7.

3. All references to “GRANTOR” and “DEP” shall also mean and refer to their
respective legal representatives, successors and assigns.

4. For the purpose of monitoring the restrictions contained herein, DEP is hereby
granted a right of entry upon, over and through and access to the Property at
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reasonable times and with reasonable notice to GRANTOR. Access to the Property is
available via an immediately adjacent public right-of-way.

5. It is the intention of GRANTOR that this Declaration shall touch and concern the
Property, run with the land and with the title to the Property, and shall apply to and be
binding upon and inure to the benefit of GRANTOR and DEP, and to any and all parties
hereafter having any right, title or interest in the Property or any part thereof. DEP may
enforce the terms and conditions of this Declaration by injunctive relief and other
appropriate available legal remedies. Any forbearance on behalf of DEP to exercise its
right in the event of the failure of GRANTOR to comply with the provisions of this
Declaration shall not be deemed or construed to be a waiver of DEP’s rights hereunder.
This Declaration shall continue in perpetuity, unless otherwise modified in writing by
GRANTOR and DEP as provided in paragraph 7 below. These restrictions may also be
enforced in a court of competent jurisdiction by any other person, firm, corporation, or
governmental agency that is substantially benefited by this Declaration. If GRANTOR
does not or will not be able to comply with any or all of the provisions of this Declaration,
GRANTOR shall notify DEP in writing within three (3) calendar days.

6. In order to provide notice and preserve these restrictions, GRANTOR shall record this
Declaration in the official records of the county where the Property is located. The
GRANTOR shall also make specific reference to this Declaration in the legal description
of the Property in any subsequent lease or deed of conveyance by specifically
referencing the official records book and page of record or instrument number or record
of this Declaration. Furthermore, prior to the entry into a landlord-tenant relationship
with respect to the Property, GRANTOR agrees to notify in writing all proposed tenants
of the Property of the existence and contents of this Declaration.

7. This Declaration is binding until a release is executed by the DEP Secretary (or
designee) and is recorded in the public records of the county in which the land is
located. To receive prior approval from DEP to remove or amend any requirement
herein, cleanup target levels established pursuant to Florida Statutes and DEP rules
must be achieved. This Declaration may be modified in writing only. Any subsequent
amendment, including new or revised exhibits, must be executed by both GRANTOR
and DEP and be recorded by GRANTOR as an amendment hereto.

8. If any provision of this Declaration is held to be invalid by any court of competent
jurisdiction, the invalidity of that provision shall not affect the validity of any other
provisions of the Declaration. All such other provisions shall continue unimpaired in full
force and effect.

9. GRANTOR covenants and represents that on the date of execution of this
Declaration that GRANTOR is seized of the Property in fee simple and has good right to
create, establish, and impose this Declaration on the use of the Property. A joinder and
consent, or subordination of liens, mortgages, or encumbrances, as applicable, is
attached hereto.

---The remainder of this page is intentionally left blank---
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IN WITNESS WHEREOF, the The Naval Properties Local Redevelopment
Authority of the City of Key West has executed this instrument, this day of
, 20

GRANTOR
The Naval Properties Local Redevelopment
Authority of the City of Key West

Danise Henriquez

Chair

The Naval Properties Local Redevelopment
Authority of the City of Key West

1300 White Street

Key West, FL 33040

Signed, sealed and delivered in the presence of:
Witness: Date:

Print Name:
Mailing Address:

Witness: Date:
Print Name:
Mailing Address:

STATE OF )
COUNTY OF )

The foregoing instrument was acknowledged before me by means of [1 physical
presence or [1 online notarization, this day of , 20 ,
by {{either [if individual capacity] [OR] by

as for [If

representative capacity]}}.

Personally Known OR Produced Ildentification
Type of Identification Produced

Signature of Notary Public

Print Name of Notary Public
Commission No.
Commission Expires:
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Approved as to form by the Florida Department of Environmental Protection, Office of
General Counsel

IN WITNESS WHEREOF, the Florida Department of Environmental Protection
has executed this instrument, this day of , 20

FLORIDA DEPARTMENT OF
ENVIRONMENTAL PROTECTION

SIRENA DAVILA

Director of District Management
Department of Environmental Protection
Southeast District

3301 Gun Club-Road, MCS7210-1
West Palm Beach, Florida 33406

Signed, sealed and delivered in the presence of:
Witness: Date:

Print Name:
Mailing Address:

Witness: Date:
Print Name:
Mailing Address:

STATE OF )
COUNTY OF )

The foregoing instrument was acknowledged before me by means of [1 physical
presence or [ online notarization, this day of , 20 ,
by as representative for the Florida

Department of Environmental Protection.

Personally Known OR Produced Identification
Type of Identification Produced

Signature of Notary Public

Print Name of Notary Public
Commission No.
Commission Expires:
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EXHIBIT A
PARCEL 1:

A PORTION OF THE LANDS DESCRIBED IN A QUITCLAIM DEED FROM THE U.S. GOVERNMENT
(GRANTOR) TO THE CITY OF KEY WEST (GRANTEE) AS RECORDED IN OFFICIAL RECORDS BOOK
1839, PAGE 410, OF THE PUBLIC RECORDS OF MONROE COUNTY, FLORIDA, DESCRIBED AS:

A PORTION OF LAND LOCATED ON THE ISLAND OF KEY WEST, MONROE COUNTY, FLORIDA, SAID
PARCEL ALSO LOCATED IN TRUMAN ANNEX (FORMERLY U.S. NAVY) AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NATIONAL OCEAN SURVEY TRIANGULATION STATION, GSL, BEING A BRASS
DISC SET IN CONCRETE, LOCATED ON THE OUTER MOLE OF TRUMAN ANNEX, THE COORDINATES
OF WHICH ARE N 81,406.14 AND E 386,795.78 (1983/89), BASED ON THE U.S. COAST AND
GEODETIC SURVEY MERCATOR GRID COORDINATE .SYSTEM WHICH HAS FOR ITS ZERO
COORDINATE A POINT OF LATITUDE NORTH 24°20'00" AND 500.00 FEET WEST OF LONGITUDE
WEST 81°00'00"; THENCE N 74°38'54" E, A DISTANCE OF 901.39 FEET TO THE POINT OF
BEGINNING OF THE LANDS GRANTED TO THE CITY OF KEY WEST AS DESCRIBED IN OFFICIAL
RECORDS BOOK 1839, PAGE 410 OF SAID PUBLIC RECORDS; THENCE ALONG THE BOUNDARY OF
THE LANDS AS DESCRIBED IN SAID QUITCLAIM DEED FOR THE FOLLOWING EIGHT (8) COURSES
AND DISTANCES: N 88°01'07" E, A DISTANCE OF 57.69 FEET (1); THENCE N 01°52'38" W, A
DISTANCE OF 2.77 FEET (2); THENCE N 88°13'17" E, A DISTANCE OF 19.93 FEET (3); THENCE S
19°53'46" E, A DISTANCE OF 549.69 FEET (4); THENCE S 00°20'55" E, A DISTANCE 409.16 FEET (5);
THENCE N 89°49'18" E, A DISTANCE OF 100.84 FEET (6); THENCE S 33°56'54" E, A DISTANCE OF
842.47 FEET (7) TO THE NORTHWEST RIGHT-OF-WAY OF ANGELA STREET; THENCE S 55°59'51" W
ALONG SAID RIGHT-OF-WAY, A DISTANCE OF 105.64 FEET (8) TO THE SOUTHWESTERLY RIGHT-OF-
WAY OF FORT STREET ACCORDING.TO THE CITY OF KEY WEST STREET MAP DATED MAY 26, 1955;
THENCE S 33°54'27" E, ALONG SAID RIGHT-OF-WAY, A DISTANCE OF 52.55 FEET TO THE POINT OF
BEGINNING OF THE SALE PARCEL HEREIN DESCRIBED; THENCE CONTINUE S 33°54'27" E ALONG
SAID RIGHT-OF-WAY, 233.94 FEET TO A LINE BEING 33.00 FEET SOUTH OF AND PARALLEL WITH
THE SOUTHEASTERLY BOUNDARY LINE AND ITS NORTHEASTERLY EXTENSION OF TACTS TOWER AS
DESCRIBED IN OFFICIAL RECORDS BOOK 1839, PAGE 410, OF SAID PUBLIC RECORDS; THENCE S
56°05'33" W ALONG SAID PARALLEL LINE, A DISTANCE OF 305.76 FEET; THENCE N 33°49'42" W,
33.00 FEET TO THE SOUTHEASTERN BOUNDARY LINE OF SAID TACTS TOWER; THENCE N 56°05'33"
E ALONG SAID BOUNDARY, A DISTANCE OF 175.87 FEET TO THE NORTHEAST BOUNDARY OF SAID
TACTS TOWER; THENCE N 33°54'27" W ALONG SAID BOUNDARY, 100.00 FEET; THENCE S
56°05'33" W A DISTANCE OF 24.17 FEET; THENCE N 33°54'27" W, 30.82 FEET; THENCE N 56°58'05"
W, 15.81 FEET; THENCE N 33°01'55" E, 37.25 FEET; THENCE S 56°58'05" E, 25.40 FEET; THENCE N
56°05'33" E, 30.69 FEET; THENCE N 33°54'27" W, 35.41 FEET; THENCE N 56°05'33" E, 15.48 FEET;
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THENCE N 12°49'09" E, 42.22 FEET; THENCE N 56°05'33" E, 39.07 FEET TO THE SOUTHWESTERLY
RIGHT-OF-WAY OF FORT STREET AND THE POINT OF BEGINNING.

SAID LANDS LYING WITHIN SECTION 6, TOWNSHIP 68 SOUTH, RANGE 25 EAST, CITY OF KEY WEST,
MONROE COUNTY, FLORIDA.

AND
PARCEL 2:

A PORTION OF THE LANDS DESCRIBED IN A QUITCLAIM DEED FROM THE U.S. GOVERNMENT
(GRANTOR) TO THE CITY OF KEY WEST (GRANTEE) AS RECORDED IN OFFICIAL RECORDS BOOK
1839, PAGE 410, OF THE PUBLIC RECORDS OF MONROE COUNTY, FLORIDA, DESCRIBED AS:

A PORTION OF LAND LOCATED ON THE ISLAND OF KEY WEST, MONROE COUNTY, FLORIDA, SAID
PARCEL ALSO LOCATED IN TRUMAN ANNEX (FORMERLY U.S. NAVY) AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NATIONAL OCEAN SURVEY TRIANGULATION STATION, GSL, BEING A BRASS
DISC SET IN CONCRETE, LOCATED ON THE OUTER MOLE OF TRUMAN ANNEX, THE COORDINATES
OF WHICH ARE N 81,406.14 AND E 386,795.78 (1983/89), BASED ON THE U.S. COAST AND
GEODETIC SURVEY MERCATOR GRID COORDINATE. SYSTEM WHICH HAS FOR ITS ZERO
COORDINATE A POINT OF LATITUDE NORTH 24°20'00" AND 500.00 FEET WEST OF LONGITUDE
WEST 81°00'00"; THENCE N 74°38'54" E, A DISTANCE OF 901.39 FEET TO THE POINT OF
BEGINNING OF THE LANDS GRANTED TO THE CITY OF KEY WEST AS DESCRIBED IN OFFICIAL
RECORDS BOOK 1839, PAGE 410 OF SAID PUBLIC RECORDS; THENCE ALONG THE BOUNDARY OF
THE LANDS AS DESCRIBED IN SAID QUITCLAIM DEED FOR THE FOLLOWING EIGHT (8) COURSES
AND DISTANCES: N 88°01'07" E, A DISTANCE OF 57.69 FEET (1); THENCE N 01°52'38" W, A
DISTANCE OF 2.77 FEET (2); THENCE N 88°13'17" E, A DISTANCE OF 19.93 FEET (3); THENCE S
19°53'46" E, A DISTANCE OF 549.69 FEET (4); THENCE S 00°20'55" E, A DISTANCE 409.16 FEET (5);
THENCE N 89°49'18" E, A DISTANCE OF 100.84 FEET (6); THENCE S 33°56'54" E, A DISTANCE OF
842.47 FEET (7) TO THE NORTHWEST RIGHT-OF-WAY OF ANGELA STREET; THENCE S 55°59'51" W
ALONG SAID RIGHT-OF-WAY, A DISTANCE OF 105.64 FEET (8) TO THE SOUTHWESTERLY RIGHT-OF-
WAY OF FORT STREET ACCORDING TO THE CITY OF KEY WEST STREET MAP DATED MAY 26, 1955;
THENCE S 33°54'27" E, ALONG SAID RIGHT-OF-WAY, A DISTANCE OF 289.49 FEET TO THE POINT
OF BEGINNING OF THE RENTAL PARCEL HEREIN DESCRIBED; THENCE CONTINUE S 33°54'27" E,
ALONG SAID RIGHT-OF-WAY, 378.33 FEET; THENCE S 56°05'33" W, A DISTANCE OF 55.99 FEET;
THENCE N 33°54'27" W, A DISTANCE OF 17.78 FEET, THENCE ALONG THE BOUNDARY OF THE
LANDS AS DESCRIBED IN SAID QUITCLAIM DEED FOR THE FOLLOWING FOUR (4) COURSES AND
DISTANCES: S 56°05'33" W, A DISTANCE OF 33.80 FEET (1 ); THENCE S 76°53'05" W, A DISTANCE
OF 217.59 FEET (2) TO THE POINT OF CURVATURE OF A CURVE TO THE RIGHT, HAVING A RADIUS
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OF 40.00 FEET, A CENTRAL ANGLE OF 69°12'28" A CHORD BEARING OF N 68°30'41" W AND A
CHORD LENGTH OF 45.43 FEET, THENCE ALONG THE ARC OF SAID CURVE, AN ARC LENGTH OF
48.32 FEET TO THE POINT OF TANGENCY OF SAID CURVE (3); THENCE N 33°54'27" W, A DISTANCE
OF 100.28 FEET (4); THENCE N 56°05'33" E, A DISTANCE OF 13.05 FEET; THENCE N 33°49'42" W,
A DISTANCE OF 145.64 FEET TO A LINE BEING 33.00 FEET SOUTH OF AND PARALLEL WITH THE
SOUTHEASTERLY BOUNDARY LINE AND ITS NORTHEASTERLY EXTENSION OF TACTS TOWER AS
DESCRIBED IN OFFICIAL RECORDS BOOK 1839, PAGE 410, OF SAID PUBLIC RECORDS; THENCE N
56°05'33" E ALONG SAID PARALLEL LINE, A DISTANCE OF 305.76 FEET TO THE SOUTHWESTERLY
RIGHT-OF-WAY OF FORT STREET AND THE POINT OF BEGINNING.

SAID LANDS LYING WITHIN SECTION 6, TOWNSHIP 68 SOUTH, RANGE 25 EAST, CITY OF KEY WEST,
MONROE COUNTY, FLORIDA.

ALSO KNOWN AS:

All of BAHAMA VILLAGE CONDOMINIUM, a Condominium, according to the Declaration thereof,
as recorded in Official Records Book 3344 Page 1303 of the Public Records of Monroe County,
Florida, as amended from time to time.
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Prepared by and return to:

John W. Wallace

Smith Hulsey & Busey

1 Independent Drive, Ste. 3300
Jacksonville, Florida 32202

SUBORDINATION OF MORTGAGE TO
DECLARATION OF RESTRICTIVE COVENANT

Truist Bank, a North Carolina banking corporation, as the holder of the
following described instruments:

Leaschold Mortgage, Assignment of Rents, Security Agreement and
Fixture Filing from Bahama Village Community, Ltd., a Florida limited
partnership, to Truist Bank, a North Carolina banking corporation,
recorded December 18, 2023, in Book 3255, at Page 267; and
Leasehold Mortgage, Assignment of Rents, Security Agreement and
Fixture Filing from Bahama Village on Fort, Ltd., a Florida limited
partnership, to Truist Bank, a North Carolina banking corporation,
recorded March 12, 2024, in Book 3266, at Page 1069, all recorded
among the Public Records of Monroe County, Florida, (collectively,
the “Mortgages”);

hereby subordinates the lien of its Mortgages to the foregoing Declaration of
Restrictive Covenant by and between The Naval Properties Local Redevelopment
Authority of the City of Key West and the Florida Department of Environmental
Protection.

Provided, however, that the Mortgage Holder’s subordination herein shall not be
deemed to subordinate any valid claim on the part of the Mortgage Holder to the
proceeds of any sale, condemnation proceedings, or insurance, nor shall the leases,
rents, and profits of the property described in the Mortgages be affected by the
Subordination of Mortgage. The foregoing shall not be construed as a waiver by the
Mortgage Holder of any valid claim it may have according to its interest in the
property to the proceeds of any sale, condemnation proceedings, or insurance.

[signature page follows]
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IN WITNESS WHEREOF, the undersigned has executed and delivered this
Subordination of Mortgage to Declaration of Restrictive Covenant this fﬂfz day
of S prevesec 2025 .

Truist Bank a North Carohna banking

WITNESSES:
O)g;m«?‘h J A o

Print Name: F{UW)M ( ,(('IYI”-{ ([ Print Name: &_‘gmmy S e

Title: SV (T

(/g/\‘

. (CORPORATE SEAL)
Print Name: %(G—no(a Wi lso

STATE OF _ ¥loride
COUNTY OF _ ey e

The foregoing instrument was acknowledged before me by means of Iﬂ/
physical presence or [1 online notarization, this 2cth day  of
Se!,y\th/ﬁ\oe‘f 20 25 by C)VG’S‘,OV& S enSom OR by
as for

Personally known \/ OR Produced Identification
Type of Identification Produced

By: W

i YOLANDA WILSON Name:
é“’% Notary Public, State of Florida
Commission# HH 231821 o
My comm. expires Agril 20, 2026 Commission No.

Commission Expires:

2
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Prepared by and retumn to:

John W. Wallace

Smith Hulsey & Busey

1 Independent Drive, Ste. 3300
Jacksonville, Florida 32202

SUBORDINATION OF MORTGAGE TO
DECLARATION OF RESTRICTIVE COVENANT

Florida Housing Finance Corporation, a public corporation and a public body
corporate duly created and existing under the laws of the State of Florida (“Mortgage
Holder”), as the holder of the following described instruments:

Leasehold Mortgage and Security Agreement from Bahama Village
Community, Ltd., a Florida limited partnership, to Florida Housing
Finance Corporation, a public corporation and a public body corporate
duly created and existing under the laws of the State of Florida,
recorded December 18, 2023, in Book 3255, at Page 322; and
Leasehold Mortgage and Security Agreement from Bahama Village
Community, Ltd., a Florida limited partnership, to Florida Housing
Finance Corporation, a public corporation and a public body corporate
duly created and existing under the laws of the State of Florida,
recorded December 18, 2023, in Book 3255, at Page 402, all recorded
among the Public Records of Monroe County, Florida, (collectively,
the “Mortgages”);

hereby subordinates the lien of its Mortgages to the foregoing Declaration of
Restrictive Covenant by and between The Naval Properties Local Redevelopment
Authority of the City of Key West and the Florida Department of Environmental
Protection.

Provided, however, that the Mortgage Holder’s subordination herein shall not be
deemed to subordinate any valid claim on the part of the Mortgage Holder to the
proceeds of any sale, condemnation proceedings, or insurance, nor shall the leases,
rents, and profits of the property described in the Mortgages be affected by the
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Subordination of Mortgage. The foregoing shall not be construed as a waiver by the
Mortgage Holder of any valid claim it may have according to its interest in the
property to the proceeds of any sale, condemnation proceedings, or insurance.

IN WITNESS WHEREOF, the undersigned has executed and delivered this
Subordination of Mortgage to Declaration of Restrictive Covenant this /@  day

of Motolex™ 2025 .

Florida Housing Finance Corporation, a
Florida public corporation and public body

corporate
57 — By _Nunaas %\/Y
rint Nafne: y Print Name: _|yobfsec Levi
227 N. Bronough St., Suite 5000 Title: yaiia divopks -

VQSYCUA/LS

Tallahassee, FL 32301 (CORPORA

Print Name: ddouutecds vPresseic
227 N. Bronough St., Suite 5000
Tallahassee, FL 32301

STATE OF Flovide
COUNTY OF L g0

The foregoing instrument was acknowledged before me by means of Jﬂ’
physical presence or [0 online notarization, this [(p  day of
@(j;fjrfﬂu N 2025 by WAekissa (e OR by
as o 20 Linte Aier : ';?W‘-t[-‘j?“fﬂifggag
Fletidoe Heusiva G yuuce CorpomtiPersonally known X OR Produced
Identification Type of  Identification Produced

N G 67//9\40

S LANNAH M. PREISER Tk Name: 454060(4,4 (2@6 Val/4 ( i/fr LS N

L i+ MY COMMISSION # HH 502004

By

"‘fo:ﬂ‘f'_f.i.?-%?; EXPIRES: March 10, 2028 Commission No. H H 502 (),04

Commission Expires: | () LiAgyele, D04 g

2

(Lofts at Bahama Village / Construction Inflation Response Viability Funding / RFA 2023-211 / 2023-232V / SAIL / RFA 2022-208 /
2022-265CS / 2023-265CS)
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Prepared by and return to:

John W. Wallace

Smith Hulsey & Busey

1 Independent Drive, Ste. 3300
Jacksonville, Florida 32202

SUBORDINATION OF MORTGAGE TO
DECLARATION OF RESTRICTIVE COVENANT

Grandbridge Real Estate Capital LLC, a North Carolina limited liability
company (“Mortgage Holder”), as the holder of the following described instrument:

Subordinate Delivery Assurance Non-Recourse Multifamily Leasehold
Mortgage, Assignment of Leases and Rents, Security Agreement and
Fixture Filing from Bahama Village Community, L.td., a Florida limited
partnership, to Grandbridge Real Estate Capital LLC, a North Carolina
limited liability company, dated December 15, 2023 and recorded
December 18, 2023, in Book 3255, at Page 470 of the Public Records
of Monroe County, Florida, (the “Mortgage™);

hereby subordinates the lien of its Mortgage to the foregoing Declaration of
Restrictive Covenant by and between The Naval Properties Local Redevelopment
Authority of the City of Key West and the Florida Department of Environmental
Protection dated , 2026 and recorded , 2026
in Book _ , Page _of the Public Records of Monroe County, Florida.

Provided, however, that the Mortgage Holder’s subordination herein shall not be
deemed to subordinate any valid claim on the part of the Mortgage Holder to the
proceeds of any sale, condemnation proceedings, or insurance, nor shall the leases,
rents, and profits of the property described in the Mortgage be affected by the
Subordination of Mortgage. The foregoing shall not be construed as a waiver by the
Mortgage Holder of any valid claim it may have according to its interest in the
property to the proceeds of any sale, condemnation proceedings, or insurance.

[signature on following page]
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IN WITNESS WHEREOF, the undersigned has executed and delivered this
Subordination of Mortgage to Declaration of Restrictive Covenant this day
of January, 2026.

Grandbridge Real Estate Capital LLC, a
North Carolina limited liability company

WIT SSES:
| 4( gm,é,/é_/ By:
Print Name: l ]_1 MmaS S gge_a,jf_l,gh( Print Name: Jenna Treible
M 4_’,7 Title: Senior Vice President

(CORPORATE SEAL)

Prmt Name: J owmge T—ri

STATE OF GEORGIA
COUNTY OF _DeValb

The foregoing instrument was acknowledged before me by means of

physical presence or [ online notarization, this_2"7? day of January, 2026 by Jenna
Treible by Jenna Treible as Senior Vice President for Grandbridge Real Estate
Capital LLC, a North Carolina limited liability company.

Personally known X< OR Produced Identification
Type of Identification Produced

By: Q()([LJ\M—\_O (—P“&ZD:IT

Name:
JAMIE PETITT st
N T FibLG Commission No.
Dekalb County e i
State of Georgia Commission Expires:
My Comm. Expires Nov. 20, 2027

2
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EXHIBIT A

(Legal Description)

LEASEHOLD ESTATE CREATED BY GROUND LEASE AGREEMENT DATED MARCH 21, 2022,
AND EXECUTED BY THE NAVAL PROPERTIES LOCAL REDEVELOPMENT AUTHORITY OF
THE CITY OF KEY WEST, AS LESSOR, AND BAHAMA VILLAGE COMMUNITY, LTD., A
FLORIDA LIMITED PARTNERSHIP, AS LESSEE, RECORDED MARCH 21, 2022, IN OFFICIAL
RECORDS BOOK 3162, PAGE 1069, AS AMENDED BY FIRST AMENDMENT TO GROUND LEASE
AGREEMENT, DATED JULY 15, 2022, RECORDED JULY 20, 2022, IN OFFICIAL RECORDS BOOK
3185, PAGE 127, AS AMENDED BY SECOND AMENDMENT TO GROUND LEASE AGREEMENT,
DATED NOVEMBER 13, 2023, RECORDED NOVEMBER 14, 2023, IN THE OFFICIAL RECORDS
BOOK 3250, PAGE 2157, OF THE PUBLIC RECORDS OF MONROE COUNTY, FLORIDA,
DEMISING FOR A TERM OF YEARS, THE FOLLOWING PROPERTY:

PARCEL 1:

A PORTION OF THE LANDS DESCRIBED IN A QUITCLAIM DEED FROM THE U.S.
GOVERNMENT (GRANTOR) TO THE CITY OF KEY WEST (GRANTEE) AS RECORDED IN
OFFICIAL RECORDS BOOK 1839, PAGE 410, OF THE PUBLIC RECORDS OF MONROE COUNTY,
FLORIDA, DESCRIBED AS:

A PORTION OF LAND LOCATED ON THE ISLAND OF KEY WEST, MONROE COUNTY,
FLORIDA, SAID PARCEL ALSO LOCATED IN TRUMAN ANNEX (FORMERLY U.S. NAVY) AND
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NATIONAL OCEAN SURVEY TRIANGULATION STATION, GSL, BEING A
BRASS DISC SET IN CONCRETE, LOCATED ON THE OUTER MOLE OF TRUMAN ANNEX, THE
COORDINATES OF WHICH ARE N 81,406.14 AND E 386,795.78 (1983/89), BASED ON THE U.S.
COAST AND GEODETIC SURVEY MERCATOR GRID COORDINATE SYSTEM WHICH HAS FOR
ITS ZERO COORDINATE A POINT OF LATITUDE NORTH 24°20'00"AND 500.00 FEET WEST OF
LONGITUDE WEST 81°00'00"; THENCE N 74°38'54" E, A DISTANCE OF 901.39 FEET TO THE
POINT OF BEGINNING OF THE LANDS GRANTED TO THE CITY OF KEY WEST AS DESCRIBED
IN OFFICIAL RECORDS BOOK 1839, PAGE 410 OF SAID PUBLIC RECORDS; THENCE ALONG
THE BOUNDARY OF THE LANDS AS DESCRIBED IN SAID QUITCLAIM DEED FOR THE
FOLLOWING EIGHT (8) COURSES AND DISTANCES: N 88°01'07" E, A DISTANCE OF 57.69 FEET
(1); THENCE N 01°52'38" W, A DISTANCE OF 2.77 FEET (2); THENCE N 88°13'17" E, A DISTANCE
OF 19.93 FEET (3); THENCE S 19°53'46" E, A DISTANCE OF 549.69 FEET (4); THENCE S 00°20'55"
E, A DISTANCE 409.16 FEET (5); THENCE N 89°49'18" E, A DISTANCE OF 100.84 FEET (6);
THENCE S 33°56'54" E, A DISTANCE OF 842.47 FEET (7) TO THE NORTHWEST RIGHT-OF-WAY
OF ANGELA STREET; THENCE S 55°59'51" W ALONG SAID RIGHT-OF-WAY, A DISTANCE OF
105.64 FEET (8) TO THE SOUTHWESTERLY RIGHT-OF-WAY OF FORT STREET ACCORDING
TO THE CITY OF KEY WEST STREET MAP DATED MAY 26, 1955; THENCE S 33°5427" E,
ALONG SAID RIGHT-OF-WAY, A DISTANCE OF 289.49 FEET TO THE POINT OF BEGINNING
OF THE RENTAL PARCEL HEREIN DESCRIBED; THENCE CONTINUE S 33°54'27" E, ALONG
SAID RIGHT-OF-WAY, 378.33 FEET; THENCE S 56°05'33" W, A DISTANCE OF 55.99 FEET;
THENCE N 33°5427" W, A DISTANCE OF 17.78 FEET; THENCE ALONG THE BOUNDARY OF
THE LANDS AS DESCRIBED IN SAID QUITCLAIM DEED FOR THE FOLLOWING FOUR (4)
COURSES AND DISTANCES: S 56°05'33" W, A DISTANCE OF 33.80 FEET (1 ); THENCE S 76°53'05"
W, A DISTANCE OF 217.59 FEET (2) TO THE POINT OF CURVATURE OF A CURVE TO THE
RIGHT, HAVING A RADIUS OF 40.00 FEET, A CENTRAL ANGLE OF 69°12'28" A CHORD
BEARING OF N 68°30'41" WAND A CHORD LENGTH OF 45.43 FEET; THENCE ALONG THE ARC
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OF SAID CURVE, AN ARC LENGTH OF 48.32 FEET TO THE POINT OF TANGENCY OF SAID
CURVE (3); THENCE N 33°54'27" W, A DISTANCE OF 100.28 FEET (4); THENCE N 56°05'33" E, A
DISTANCE OF 13.05 FEET; THENCE N 33°49'42" W, A DISTANCE OF 145.64 FEET TO A LINE
BEING 33.00 FEET SOUTH OF AND PARALLEL WITH THE SOUTHEASTERLY BOUNDARY
LINE AND ITS NORTHEASTERLY EXTENSION OF TACTS TOWER AS DESCRIBED IN
OFFICIAL RECORDS BOOK 1839, PAGE 410, OF SAID PUBLIC RECORDS; THENCE N 56°05'33"
E ALONG SAID PARALLEL LINE, A DISTANCE OF 305.76 FEET TO THE SOUTHWESTERLY
RIGHT-OF-WAY OF FORT STREET AND THE POINT OF BEGINNING.

SAID LANDS LYING WITHIN SECTION 6, TOWNSHIP 68 SOUTH, RANGE 25 EAST, CITY OF
KEY WEST, MONROE COUNTY, FLORIDA.

PARCEL 2:

TOGETHER WITH THAT CERTAIN NON-EXCLUSIVE RECIPROCAL EASEMENT SET FORTH IN
RECIPROCAL EASEMENT AND PARKING AGREEMENT BY AND BETWEEN BAHAMA
VILLAGE COMMUNITY, LTD., A FLORIDA LIMITED PARTNERSHIP, AND BAHAMA VILLAGE
ON FORT, LTD., A FLORIDA LIMITED PARTNERSHIP, DATED OCTOBER 24, 2023, RECORDED
OCTOBER 26, 2023, IN OFFICIAL RECORDS BOOK 3248, PAGE 1505, OVER THE FOLLOWING
DESCRIBED LANDS:

A PORTION OF THE LANDS DESCRIBED IN A QUITCLAIM DEED FROM THE U.S.
GOVERNMENT (GRANTOR) TO THE CITY OF KEY WEST (GRANTEE) AS RECORDED IN
OFFICIAL RECORDS BOOK 1839, PAGE 410, OF THE PUBLIC RECORDS OF MONROE COUNTY,
FLORIDA, DESCRIBED AS:

A PORTION OF LAND LOCATED ON THE ISLAND OF KEY WEST, MONROE COUNTY,
FLORIDA, SAID PARCEL ALSO LOCATED IN TRUMAN ANNEX (FORMERLY U.S. NAVY) AND
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NATIONAL OCEAN SURVEY TRIANGULATION STATION, GSL, BEING A
BRASS DISC SET IN CONCRETE, LOCATED ON THE OUTER MOLE OF TRUMAN ANNEX, THE
COORDINATES OF WHICH ARE N 81,406.14 AND E 386,795.78 (1983/89), BASED ON THE U.S.
COAST AND GEODETIC SURVEY MERCATOR GRID COORDINATE SYSTEM WHICH HAS FOR
ITS ZERO COORDINATE A POINT OF LATITUDE NORTH 24°20'00" AND 500.00 FEET WEST OF
LONGITUDE WEST81°00'00"; THENCE N 74°38'54" E, A DISTANCE OF 901.39 FEET TO THE
POINT OF BEGINNING OF THE LANDS GRANTED TO THE CITY OF KEY WEST AS DESCRIBED
IN OFFICIAL RECORDS BOOK 1839, PAGE 410 OF SAID PUBLIC RECORDS; THENCE ALONG
THE BOUNDARY OF THE LANDS AS DESCRIBED IN SAID QUITCLAIM DEED FOR THE
FOLLOWING EIGHT (8) COURSES AND DISTANCES: N 88°01'07" E, A DISTANCE OF 57.69 FEET
(1); THENCE N 01°52'38" W, A DISTANCE OF 2.77 FEET (2); THENCE N 88°13'17" E, A DISTANCE
OF 19.93 FEET (3); THENCE S 19°53'46" E, A DISTANCE OF 549.69 FEET ( 4 ); THENCE S 00°20'55"
E, A DISTANCE 409.16 FEET (5); THENCE N 89°49'18" E, A DISTANCE OF 100.84 FEET (6);
THENCE S 33°56'54" E, A DISTANCE OF 842.47 FEET (7) TO THE NORTHWEST RIGHT-OF-WAY
OF ANGELA STREET; THENCE S 55°59'51" W ALONG SAID RIGHT-OF-WAY, A DISTANCE OF
105.64 FEET (8) TO THE SOUTHWESTERLY RIGHT-OF-WAY OF FORT STREET ACCORDING
TO THE CITY OF KEY WEST STREET MAP DATED MAY 26, 1955; THENCE S 33°5427" E,
ALONG SAID RIGHT-OF-WAY, A DISTANCE OF 52.55 FEET TO THE POINT OF BEGINNING OF
THE SALE PARCEL HEREIN DESCRIBED; THENCE CONTINUE S 33°5427" E ALONG SAID
RIGHT-OF-WAY, 233.94 FEET TO A LINE BEING 33.00 FEET SOUTH OF AND PARALLEL WITH
THE SOUTHEASTERLY BOUNDARY LINE AND ITS NORTHEASTERLY EXTENSION OF TACTS
TOWER AS DESCRIBED IN OFFICIAL RECORDS BOOK 1839, PAGE 410, OF SAID PUBLIC

4
Page 24 of 28



RECORDS; THENCE S 56°05'33" W ALONG SAID PARALLEL LINE, A DISTANCE OF 305.76
FEET; THENCE N 33°49'42" W, 33.00 FEET TO THE SOUTHEASTERN BOUNDARY LINE OF SAID
TACTS TOWER; THENCE N 56°05'33" E ALONG SAID BOUNDARY, A DISTANCE OF 175.87 FEET
TO THE NORTHEAST BOUNDARY OF SAID TACTS TOWER; THENCE N 33°5427" W ALONG
SAID BOUNDARY, 100.00 FEET; THENCE S 56°05'33" W A DISTANCE OF 24.17 FEET; THENCE
N 33°5427" W, 30.82 FEET; THENCE N 56°58'05" W, 15.81 FEET; THENCE N 33°0T55" E, 37.25
FEET; THENCE S 56°58'05" E, 25.40 FEET; THENCE N 56°05'33" E, 30.69 FEET, THENCE N
33°54'27" W, 35.41 FEET; THENCE N 56°05'33" E, 15.48 FEET; THENCE N 12°49'09" E, 42.22 FEET;,
THENCE N 56°05'33" E, 39.07 FEET TO THE SOUTHWESTERLY RIGHT-OF-WAY OF FORT
STREET AND THE POINT OF BEGINNING.

SAID LANDS LYING WITHIN SECTION 6, TOWNSHIP 68 SOUTH, RANGE 25 EAST, CITY OF
KEY WEST, MONROE COUNTY, FLORIDA.
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CONSENT OF EASEMENT HOLDER

KNOW ALL PERSONS BY THESE PRESENTS:

THAT COMCAST CABLE COMMUNICATIONS MANAGEMENT, LLC, whose
mailing address for purposes of this easement is 7201 N. Federal Highway, Boca Raton,
Florida 33481 (hereinafter “Easement Holder”), hereby certifies that it is the holder of that
certain easement dated March 1, 2024, and recorded April 30, 2024 in Official Records
Book 3273, at Page 1712 of the Public Records of Monroe County, Florida, which
encumbers the property described on Exhibit “A” attached hereto and that certain
easement dated March 1, 2024, and recorded April 30, 2024 in Official Records Book
3273, at Page 1717 of the Public Records of Monroe County, Florida, which encumbers
the property described on Exhibit “B” attached hereto and incorporated herein, which is
owned by The Naval Properties Local Redevelopment Authority of the City of Key West.
The Easement Holder hereby consents to the granting of the Declaration of Restrictive
Covenant by the Owner to the Florida Department of Environmental Protection.

IN WITNESS WHEREOF, this Consent is executed by the undersigned this /3"’

day of mw%a{ , 202%
@gement,

WITNESSES: Comcast Cable G ?nic

LLC , ;

Mﬁ(/b %f&/m/,{,u/v . By: /‘/Z//VZ/
Print Name: Gh(tun Il Gy foc] frasn Print Name: ,m?c/kmt’l%fqm
\ Title: . [

Print Name: TomeTTe Lyer(el©

STATE OF FLORJDA
COUNTY OF Renod~

The foregoing instrument was acknowledged before me by means of Ep/hysical
presence or [J online notarization, this .?'t;! day of JANW 20254 by
Mdnad Q.ﬂr\fcj_ , as X : for Comcast Cable

Communications Management, LLC.

Personally known \./ OR Produced Identification
Type of Identification Produced

,«.y\-l’(/@t/l/ﬁf\
Signature of Notdry Public
hesedrr Coppons MALEN
Printed Name of Notary Public
Commission No.
Commission Expires:

R B, THERESA LYNN MARTIN
S wotary Public - State of Florida
-:,5} <i  Commission # HH 323820
PR My Comm. Expires Feb 14, 2027,
""""" Bonded through National Notary Assn.
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EXHIBIT “A”

A portion of the lands described in a Quitdlaim Deed from the U.S. Goverpmers (Cranter) to the Clty of Key West (Grantee} as recerded i Dfficld
Records Bock 1839, Page 410, of the Public Records of Monroe County, Flueldo, descebed oo

A portion of Jard fscated on the Islond of Key West. Maproe County, Flotida, sald paeel also located in Traman Anpex {fopmaerly LS. Nawy) and beng
more particularly descobed as fcllows:

COMMENCE at the Notiond Ocean Swvey Triangulalien Station, GSL, bekg o brass dise set in concrate, located on the outer mels of Truaman Annex, e
costdmates of which ore K 81.405.14 and £ 386,795 78 {1983/88), bused on the U5 Coust and Cecdetic Survey Mercater grid coerdnate system
abich bas tor it's zers costdingte o point of Latitude North 24770007 and S00.00 feet west of Longltude West 81°CC'00T. thence N J4°28'547
E. a distance of 0138 feet to the Pont of Beginning of the lands granted to the City of Key West as descrbed in Officid Records Book
1839, Page 410 of said Public Records: thence dlorg the boeundary of the lands as described o said Quitclaim Deed for the fllowing eigh?
(8) ceurses aond distances: N B20T07" E, o distance of S7.69 feat {1}, ihence N 01"52'387 W. a distance of 277 feet (2} thence N
8813°7" E o distance of 19,92 fest (3) thenze S 195546 €, o distance of 549.59 fest (4); thence $ 00°20°55° E, o distance 408.18
feer(SY thence K BY'4918" E. a distance of 100.84 feet {6} thence S 33'S6'54” E, a distance of B42.47 feet {7} to the northwest
right—of—way of Angela Street: thence S 65'5'61" W cleng said right—ct-way, o distance of 10564 feer (8) to the southwestaly
tight—ot-way ot Fort Street according io the City of ey West Street Maop dated May 26, 1955 thence S 3¥B4'27" £ along said
richi~of=way, a distorce of 269.45 fect to the POINT OF BEGINNING of the Rental Parcel herein descrbed; thence consinue S 335427 E
dong soid tight~of=woy, 37B.35 teet; thence S HHUL'3L W. o distance of 5599 feet; thence N 3854'217 W, o diszance of 17,78 feet
thence along the boundary ot the tands as described in smd Quitclaim Deed for the following four {4) courses and distances: S 560533 W,
a distarce of 33.80 feet {1); thence S 76°53'05" W, g distance of 217.5¢ feet (2) ‘o the point of curvature of g curve to the right, having
a radius of 40,00 feet, g central angle of BY12'28" q chord bearing of N 6830°M1" W and u chord length of 45.43 feet; thence dong the
are of said curve, an are length of 48.32 foet to the point of tangency of said curve (3): therce N 3335427 W, a distance of 100.28 foot
{4); thenee N §6705'3%" E, u distance of 13.05 feet; thence N 3349427 W, o distance of 14554 foet to a line being 35.00 feel south of
and parallel with the soulheasterly boundary fre and it5 northeasterly extension of Tacts Tower as descrbed in Official Records Baok 1839, Page
$10, of said Public Records:; thence N 5670533° E deng soid pardlel line, o distance of 305.76° feet to the soulbwesterly right—of-way of
Foet Steed and the POINT OF BEGINNING

Said lands lyng withis Section G, Township 68 South, Ronge 25 East, Oty of Key #eat, Mopree County, Rlarids,
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EXHIBIT “B”

& portion of fhe londs described i a Cuitclain Deed from Ihe US. Sowsinment {gronter) to the City of Key West {grantee} as recorded in Official
Recweds Book 1839, Page 410, of the Public Records of Verroe County. Flerida, descriied as:

& pertion of lard located on the lilond of Key West. Monroe Caunty, Florida, said parcel dise located in Trumon Annex (formerly U.S. Navy) and being
meee particalaly described as fdloas:

COMMENCE ar the Naticno Deean Sutvey triangulation stotian, GSL. being o bross dise set in concrere, located ¢n the Outer Mele of Trumon Annex the
contdingtea of shich are N 81,406 14 and £ 196,705 78 (1983/80). based en the US Coast and Geodetie Survoy Mercator Gewd Cocrdinate Syatem which
Bas o Its zero cocedinate a point of LatRude Netth 24720007 ond 530.00 feat west of Lorgltude West B10000% thence N 74°38'54° £, a distance of
901,39 feet o the Peirt of Beglanig of the fonds gianted 1o the City of Koy West as descrbied In Otficiil Records Scok 1818, Page 410 of sald Pubilic
Recards; thence alang ‘he boundaty of the lands os descrbed in said Cuitcloim Deed for the folloning cight (8) courses ond distances: N 880107 E, o
dimrarce of 5769 feat (1) thence N QVS2'38° W, a distonce of 2.77 feet {2} thence N B8UX17" E a distoncs of 19.93 fear {3). therce S 19934€° E.
a distance of 543.89 feet (4} thence S 092085 £ o distonce 409.16 teet (5); thence N BO4G"E™ E, a distance of 100B4 fect (6} thence S
335654 £ o distonce of BA2.37 eet {7} to the northwest right—of—way of Angelo Street: fhence S 5589517 w glong zaid right—cl-aay, o distance of
10564 foet (8) to the soulhwesterly right-ol-way of Fert Streel accerding to the Gty of Koy West Strcel Mop doted May 26, 1958 therce § JES42YT
E. alorg said risht=of=way, a distance of 52.55 feet 10 the Peint of Bogirnng of the sde parcd bereln deacrbed; thence continue S 3¥5427° £ dong
said tight=at=woy 23364 feet to a line being 33.00 feet south of and parallel with the southaastetly boundary line and iz northeanterly extension of
Tacts Tomwet a3 described (n Oficlal Hecards Hook 1849, Page 410, of said Public Records; thence S 56705'35° W, dong sald parald line, a distance of
305,76 ‘et themce N 3YA942° W, 3300 feer to the seuthoostem boundary line of said Tacts Tower; thence N $6U533° E. along soid bewndary, o
distance of 175.87 eet to the northeast baundary of said Tacts Tower. thense N 3354777 W, deng said bourdary 100.00 feer; thence S 480533 W a
distaree of 2417 feel; sherce N SYR4T22T W 10,82 teot. thence N S6'5B'05T W, 1581 teet; thence K 330155 E, 37.25 feek thence S SE7SH0A" E,
2540 feet, thence N 56'05°33° £ 30.69 feet: thence N 33B4'27° W, 3541 feet; thence N 560533 £, 1548 feels thence N 12'49°09" £, 4222 feet;
shence K SHGS 33" €, 34.07 feet to lhe southwesterly right—of—way of Fort Stroet and the Point of Beginring

$aid londe lying within Sectien 6, Toanship 5B Sosth, Ronge 25 East, City of Key West, Monrce County, Florido,
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