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SPECIAL WARRANTY DEED

THIS SPECIAL WARRANTY DEED, made and executed as of December 27
2002, by REPUBLIC BANK, a Florida banking corporation ("Grantor"), ta KENNEDY
BUILDING ASSOCIATES, LLC, a Florida limited liability company ("Grantee"), whose
address is 1010 Kennedy Drive, Fourth Floor, Key Waest, Florida 33040;

WITNESSETH:

THAT Grantor, for and in consideration of the sum of ten dollars ($10.00) and
other valuable consideration, the receipt and sufficiency of which are hereby
acknowiedged, does hereby grant, bargain, sell, alien, remise, release, convey, and
confirm unto Grantee, its successors and assigns, forever, the land located in Monroe
County, Florida, more particularly described in Exhibit A attached hereto and
incorporated herein by reference, together with all improvements focated thereon
(collectively, the "Property");

TOGETHER WITH all of Grantor's right, titte and interest in and to any and all (a)
easements appurtenant to or otherwise benefiting the Property; and (b) air, mineral and
subsurface rights related to the Property.

TO HAVE AND TO HOLD the Property in fee simple forever.

AND Grantor does hereby covenant with and warrant to Grantee that Grantor is
lawfully seized of the Property in fee simple; that Grantor has good right and fawful
autharity to sell and convey the Property; that the Property is free and clear of all liens
and encumbrances made by Grantor, except the Permitted Exceptions (as hereinafter
defined); and that Grantor fully warrants the title to the Property and will defend the
same against the demands and lawful claims of all persons claiming by, through or
under Grantor, but against none other.
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THE conveyance made herein, however, is expressiy made subject to all matters” f MR
affecting the Praperty set forth in Exhibit B attached hereto and made a part hereof by
reference (the “Permitted Exceptions”).

IN WITNESS WHEREOF, Grantor has caused this Special Warranty Deed to be
executed in manner and form sufficient to bind Grantor as of the day and year first

above written.

Signed, sealed and delivered REPUBLIC BANK,
in the presence of: a Florida banking corporation

gy, (s @ Q

Gerald P. Ademy ,
Executive Vice Pr : Ve ‘f".,

RPN

R

Bamﬁ

Y Y 3, .
W//)@ W& Address: 111 2nd Avenue NE,. ‘r Wd&

H’

' (F’nnt or Type Name¥

A
Name:__ 27y X (el CL__ Suite 300 Kot
(Print or Type Name) St. Petersburg, Florida’ 33701
STATE OF FLORIDA
COUNTY OF PINELLAS

The foregoing instrument was acknowledged before me this Z_L,Q day of
December, 2002, by Gerald P. Ademy, as Executive Vice President of Republic Bank, a
Florida banking corporation, on behalf of the corporation. He is personally known to

me.
Gy 2
Notary Public (/ ~

(NOTARY SEAL) o Lt

(Type or Print Name)
ey Tha Gruber My commission expires:
b B MY COMMISSION # DDO16176 EXPIRES
By Aprd 27, 2005

KA BONDED THAY TROY AN NSURANCE, C.

G:\Twb\Republic Bank\Singh-AllisomM\SWD.doc
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LEGAL DESCRIPTION OF PROPERTY

A parcel of land on the Island of Key West, Monroe County, Florida, and being a part of
Parcel 14, according to “Plat of Survey of Lands on Island of Key West, Monroe County,
Florida,” as indicated and described; recorded in Plat Book 3, page 35, of the public
records of Monroe County, Florida:

Said parcel of land being described by metes and bounds as follows: BEGIN at the
Southeast comer of said Parcel 14 and run thence South 68° 45 03" Waest along the
South boundary of said Parcel 14, a distance of 191.88 feet to a point; thence North 21°
10" 40" West, 67.35 feet to a point, thence North 52° 25’ 40" East, 200 feet to a point on
the Westerly right-of-way boundary line of Kennedy Drive (13" Street), sald paint also
being 123.56 feet Northerly of the POINT OF BEGINNING; thence South 21° 10’ 57"
East along said Westerly right-of-way line of Kennedy Drive (13" Street), for a distance
of 123.56 feet back to the POINT OF BEGINNING.

LESS

A parcel of land on the Island of Key West, Monroe County, Florida, and being a part of
Parcel 14, according to “Plat of Survey of Lands on Island of Key West, Monroe County,
Florida,” as indicated and described; recorded in Ptat Book 3, page 35, of the public
records of Monroe County, Florida:

Said parcel of land being described by metes and bounds as follows: BEGIN at the
Southeast corner of said Parcel 14 and run South 68° 45’ 03" West along the South
boundary of said Parcel 14, a distance of 191.68 feet to a point; thence North 21° 10’
40" West, a distance of 42.00 feet to a point; thence North 68° 45' 03" East, a distance
of 191.68 feet to a point; thence South 21° 10’ 57* East, a distance of 42.00 fest to the
POINT OF BEGINNING at the Southeast corner of said Parcel 14.




EXHIBITB ;11541342401
Bkl 84 6 PGr6 38

Permitted Exceptions

1. Real estate taxes and assessments for the year 2003 and subsequent years.

2. All matters that would be disclosed by a current survey and inspection of the
Property.

3. Reservation as contained in the deed from The Trustees of the Internal
improvement Fund to Key West Improvement, Inc. recorded in Deed Book G-45,
page 325.

4. Easement granted to the Utility Board of the City of Key West, Florida, recorded
in O.R. Book 1146, page 2186.

5, Easement granted to the City of Key West, Florida, recorded in O.R. Book 482,
page 921.

All of the recorded documents referred to above have been recorded in the public
racords of Monroe County, Florida.

MONROB COUNTY
OFFICTIAL RECORDS
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o

Marathon, FL 33050 et

THIS TERMINATION OF LEASE AGREEMENTS (this "Termination”), dated as of June

2004, by THE FLENNER FAMILY LIMITED PARTNERSHIP and E&H FAMILY

HOMES, INC., a Florida limited partnership and a Florida corporation, respectively (the "Long-
Term Lessors").

Recitals

A, Long-Term Lessors have contemporaneously herewith transferred their respective
fee simple interest in Parcels B and C, real property located in Key West, Florida and more
particularly described in Exhibit “A” to this Termination.

B, Long-Term Lessors are the holders of the lessors’ interest in the following lease
agreements encumbering Parcels B and C:

L As to Parcel B, that certain Lease-Purchase Agreement recorded in O.R. Book
561, page 623. Lessee's interest in said Leases having been assigned to Republic Bank, a Florida
banking corporation, by that certain Assignment and Assumption of Ground Leases recordad in
O.R. Book 1544, page 1753; and further assigned to Kennedy Building Associates, LLC, a
Florida limited liability company, by that certain Assignment of Lease-Purchase Agreements
recorded in O.R. Book 1846, Page 639; Lessor's interest in said Leases having been partially
assigned to George Garcia by that certain Assignment of Lease-Purchase Agreement recorded in
O.R. Book 834, Page 207, as corrected by Corrective Assignment of Lease-Purchase Agreement
recorded in O.R. Book 1203, Page 1550 and thereafter said interest was assigned to Eagle
Capital, Inc., a Florida corporation, Trustee by Assignment of Lease recorded in O.R. Book 1507,
Page 544; said interest further assigned to Oxford Capital Corp., a Florida Corporation, Trustee
and Eagle Capital, Inc., a Florida corporation, Trustee by Assignment of Lease recorded in O.R.
Book 1507, Page 557.

2. As to Parcel C, that certain Lease-Purchase Agreement recorded in O.R. Book
761, page 106. Lessee's interest in said Leases having been assigned to Republic Bank, a Florida
banking corporation by that certdin Assignment and Assumption of Ground Leases recorded in
O.R. Book 1544, page 1753, and further assigned to Kennedy Building Associates, LLC, a
Florida limited liability company, by that certain Assignment of Lease-Purchase Agreements
recorded in O.R. Book 1846, Page 639; Lessor's interest in said Leases having been partially
assigned to George Garcia by that certain Assignment of Lease-Purchase Agreement recorded in
O.R. Book 834, Page 207, as carrected by Corrective Assignment of Lease-Purchase Agreement
recorded in O.R. Book 1203, Page 1550 and thereafter said interest was assigned to Eagle
Capital, Inc., a Florida corporation, Trustee by Assignment of Lease recorded in O.R. Book 1507,
Page 544; said interest further assigned to Oxford Capital Corp., a Florida Corporation, Trustes
and Eagle Capital, Inc., a Florida corporation, Trustee by Assignment of Lease recorded in O.R.
Book 1507, Page 557,
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C. As a condition to the purchase of the fee simple interest to Parcel B and C, Long-
Term Lessors have agreed to terminate the Parcel B Lease Agreement and Parcel C Lease

Agreement.
Agreement

In consideration of the Recitals, and for other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, the parties agree as follows:

IR Representations _and Warranties, Long-Term Lessors represents and
warrants that: (a) the above recitals are true and correct; (b) Long-Term Lessors are the current
holders of all of the lessors’ interest in the Parcel B Lease Agreement and Parcel C Lease
Agreement; and (c) Long-Term Lessors are in good standing with the Secretary of State, State of
Florida and have the unencumbered right to terminate Parcel B Lease Agreement and Parcel C
Lease Agreement without the joinder or consent of any third parties.

2. (nati Long-Term Lessors hereby terminate, cancel
and otherwise release Parcel B Lease Agreement and Parcel C Lease Agreement. It is the intent of
the parties that the fee simple interest and leasehold interest merge into the fee simple interest.

3. Caovenants. Long-Term Lessors agree that they will take all actions
reasonably required by the Long-Term Lessee, Kennedy Building Associates, LLC, a Florida
limited liability company, to fully terminate Parcel B Lease Agreement and Parcel C Lease
Agreement or otherwise further the intent of this Termination and to assure that the Long-Term
Lessors have forever relinquished any interest in Parcel B Lease Agreement, Parcel C Lease
Agreement, Parcel B and Parcel C. '

IN WITNESS WHEREOF, the undersigned have executed this Termination as of the date
first above written.

Address: THE FLENNER FAMILY LIMITED
The Flenner Family Limited Partnership PARTNERSHIP, a Florida partnership

84 Key Haven Road
Key West, Florida 33040 %/
: ' LA,

James A. nncr,F({eneml Partner
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STATE OF FLORID
A §SS: BK#2Z Q2@ PGHaO8
COUNTY OF MONROE )

JAMES A. FLENNER, as r of THE FLENNER FAMILY LIMITED PARTNERSHIP, a
Florida partnership on behalf of such partnership. He is personally known to me or produced
a8 identification.

/ ““““ AL WOTARY STA L

The foregoing insu?ent as acknowledged before me this . day of June, 2004, by

Publif; State of Florida f JOHN R ALLISON 11
jAt Name: [NOTARY PUTLC SmaTe gy
Commiésion Expires: o
Address: E&H FAMILY HOMES, INC., a Florida
E&H Family Homes, Inc. corporation
1322 Madison Street
Hollywood, Florida 33019
Attn:
, By:_ M ol |
Earl Lawrence, President’
y
7/ AN

2,

Witness Name:

STATE OF FLORIDA )
)8S:
COUNTY OF _ BROWARD )

7
The foregoing instrument was acknowledged before me this E@day of June, 2004, by
EARL LAWRENCE, as President of E&H FAMILY HOMES, INC., a Florida corporation on
behalf of that company. He is personally known to me  or—produced-

Notary Public; State of Florida
Print Name:

My Commission Expw 7
g § My Commission DD 12139 T ]
b N"Wumnm 3 Sa
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PARCEL B

A parce! of land on the Isldnd of key 'We‘st, Monroe County, Florida, maore particularly dascribed
8% follows: :

Commence at the Northeast comer of Parcel 14, according to *plat of Survey of Lands on
Isiand of Kay Weet, Monrge County, Forida®, as indicated and describad; recorded in Plat Book
3, page 35, of the Public Records of Monroe ¢ Florida and bear South 5225'40* Wagt for
a distance of 103.9¢ feat; thence run South 36°27'42° Bast for a distance of 100 foot to the
Polntowqmmnooftho land being described harein; thence run South 52025'40* Wast, for a
distance of 50 feet; thence run South 31°30°53" East for a distance of 149.64 feat; thence /un
South 21410°40* enst for a distance of 51.04 feet; thence run North 5242540 East fora
distance of 198.61 faet to the Westarly edge of an existing concrete sidewalk; the samae being
the Wasterly right of way of 13" Street (as of October 6, 1973); thence run Northwesterly
along sald sidewaik and right of way for a distance of 200 feet to a point that bears North
52025'40" East of and 148.06 feet from the Point of Beginning; thence run South 52+25'40¢
ing.




Exhibit A — Legal Description of Parcel C
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PARCEL'C

A parcel of land on the Istand of Key West, Monroe County, Florida, mors particularly describeq
as follows; o

Commaence at the Northeast comer of Parcef 14, according to *Plat of Survey of Lands on
Isiand of Key West, Monroe County, Florida®, as Indicated and described; recorded In Plat Book
3, page 35, of the Pubfic Records of Honroe County, Flortda and bear South 52¢25°40* West for
a distancs of 103.96 feet; thence run South 36°27°42" East for distance of:.100 feel; thence
run South 52°25'4g" West for a distanca of 50 feet; thance run South 31°30'53" East for a
distance of 149,64 foet; thence run South 21*10'40" East for a distance of 51.04 feet to tihe
Polnt of Beginning of the land being described herein; continug running South 21°10'40° Eagt
200 fest; thence rup North 52+28'40" East for a distance of 198.61 feot to the Westerfy edge of
8n existing concrete sidewalk; the same being the wWestarty right of way of 13% Street (as of
Qctober 6, 1973); thence run Northwasterly along sald sidewalk and right of way for a distance
of 200 feet to a point that bears North 52*25'40" East of and 198.61 feet from the Point of
Beginning; thence run South 52°25'40" West for a distance of 198.61 feat to the Paint of

Beginning,

MONROE COUNTY
OFFICIAL RECORDs
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SPECIAL WARRANTY DEED

THIS SPECIAL WARRANTY DEED, made this ___ day of June, 2004, between THE
FLENNER FAMILY LIMITED PARTNERSHIP, a Florida Limited partnership, and JAMES A.
FLENNER, AS TRUSTEE OF THE JAMES A. FLENNER REVOCABLE TRUST AGREEMENT,
DATED FEBRUARY 6, 1985, AS AMENDED (hereinafter called "Grantors"), and KENNEDY
BUILDING ASSOCIATES, LLC, a Florida limited liability company, having a mailing address of
1010 Kennedy Drive, Key West, Florida 33040 (hereinafter called "Grantee™).

That Grantors, for and in consideration of the sum of TEN ($10.00) DOLLARS, and other good and
valuable considerations to it in hand paid by Grantee, the receipt of which is hereby acknowledged,
has granted, bargained and sold to Grantee, its successors and assigns forever, the following property
lying in Monroe County, Florida:

An undivided fifty percent (50%) interest in Parcels B and C, as more particularly
described in Exhibit A attached hereto,

This conveyance is subject to the following:

I. Real estate taxes and assessments for 2004 and ail subsequent years;
2. Easements, conditions, and restrictions of record; and
3. Liens, claims and encroachments of record caused by or incurred by Grantors.

Grantor hereby fully warrants title to the Grantor’s one-half interest in the aforedescribed
property and will defend same against all lawful claims by and through Grantor but no others.
IN WITNESS WHEREOF, the undersigned have executed this Special Warranty Deed as of
the date
first above written.

Address: THE FLENNER FAMILY LIMITED
The Flenner Family Limited Partnership PARTNERSHIP, a Florida |ihi
84 Key Haven Road partnership
Key West, Florida 33040
Attn: James A. Flenner
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ST OF FLORIDA )
)SS:
COUNTY OF MONROE )

The foregoing instrument was acknowledged before me thisél-_? day of June, 2004, by James

A. Flenner, as the general partner of THE FLENNER FAMILY LIMITED PARTNERSHIP, a Florida

limited partnership on behalf of such partnership. He is personally known to me or produced
asrdermnificadon.

\
/P( / ! OFFICIAL NOTARY SEAL

JOHN R ALLISON I
NOTARY PUBLIC STATE OF FLORIDA
COMMISSION NO. CC958810
MYCONRSTON P, ULY 19260

Notary blic] sca\fe\of Florida
PrintName:
My Commisgion Expires:

Address:

James A. Flenner, Trustee

84 Ken Haven Road

Key West, Florida 33040 REVOCABLE TRUST AGREEMENT,
DATED FEBRRUARY 6, 1985, AS
AMENDED

itnéss Name: ofotit) 2. Mﬂ/ e

STA{'E OF FLORIDA )
)SS:
COUNTY OF MONROE )

The foregoing instrument was acknowledged before me thxsg_'f day of June, 2004, by JAMES
A. FLENNER, AS TRUSTEE OF THE JAMES A. FLENNER REVOCABLE TRUST
AGREEMENT, DATED FEBRUARY 6, 1985, AS AMENDED nership. He is personally known to
me or prod ntificati

GITICIAUNOTARY SEAL

: JOHN RALLISONIL
ic; i TTARY ruat..csrATwF!
thary Public; &tate cyﬂénda . N O NO. CCosep0 |
Print Name: AN TRy WY Y

My Commisbion Exbires: o
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PARCEL B
A parcel of land on the Isidnd of Key West, Monroe County, Florida, more particuiarly described
ag follows: o ‘

Commenca at the Northeast comer of Parcel 14, according to "Plat of Survey of Lands on
Island of Key West, Monroe County, Fiorida”, as indicatad and described; recorded In Plat Book
3, page 35, of the Pubiic Records of Monroe County, Florida and bear South 52°25'40* Waest for
a distance of 103.96 feet: thence run South 36*27°42" East for a distance of 100 feot to the
Pomtofaeq!nwlyofﬂnla_ndbdng m;;umnmsoumsms'ww«t, fora
distance of 50 feet; thencs run South 31°30'53° Exst for  distance of 149.64 feet; thence run
South 21°10'40" East for » distance of 51,04 feel; thence run Narth 52°25'40" East for a
distance of 198.61 feet to the Westerly. sdge of an axisting concrete sidewalk; the ssme being
the Wastarly right of way of 13* Street (a8 of October 6, 1973); thence run Ndrthwasterly
along sald sidewalk and right of way for a distance of 200 feet to a point that bears North
52°25'40" East of and 148.06 faet from the Point of Beginning; thence run South 52025'4p*
Waest for a distance of 148,06 fest back to the Point of Beginning.




Exhibit A - Legal Description of Parcel C
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PARCEL C '

A p&r;::! of land on the Island of Key West, Monroe County, Florida, more particularly described
as WS o

Commence at the Northeast comer of Parcel 14, according to "Plat of Survey of Lands on
Island of Key West, Monroe County, Florida®, as indicated and described; recorded In Piat Book
3, page 35, of tha Public Records of Morwoe County, Florida and bear South 52¢25'40" West for
a distance of 103.96 feet; thence run South 36°27'42® East for a distance of 100 feet; thence
run South 52°25'40" West for a distance of 50 fout; thence run South 31°30'53" East for a
distance of 149.64 feet; thence run South 21°10'40" East for a distance of 51.04 feet to the
Point of Baginning of the land being described herein; continue running South 21°10'40° East
200 feat; thence run North 52025'40" East for a distance of 198.61 feat to the Wastaily eodge of
an existing concrete sidawalk; the same being the Westerty right of way of 13* Street (as of
October 6, 1973); thence run Northwesterly along sald sidewalk and right of way for a distance
of 200 feet to & polnt that baars North 52°25'40" East of and 198,61 feet from the Point of
Beginning; thance run South S2°25'40" West for a distance of 198.61 feet to the Polnt of

Beginning.

MONROB COUNTY
OFFICIAL RECORDS
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THIS INSTRUMENT PREPARRD BY gggugun 29 2004 03.22pM
JOHN R. ALLISON, IIT, £8Q. L KOLHAGE, CLERK
The Allison Firm, P.A.
6803 Overseas Highway
Marathon, EFL 33050
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THIS SPECIAL WARRANTY DEED, made this _Z_ﬁay of June, 2004, between E&H
FAMILY HOMES, INC., a Florida corporation (hereinafter called "Grantor"), and KENNEDY

BUILDING ASSOCIATES, LLC, a Florida limited liability company, having a mailing address of
1010 Kennedy Drive, Key West, Florida 33040 (hereinafter called "Grantee"),

WIINESSETIH:

That Grantor, for and in consideration of the sum of TEN ($10.00) DOLLARS, and other good and
valuable considerations to it in hand paid by Grantee, the receipt of which is hereby acknowledged,
has granted, bargained and sold to Grantee, its successors and assigns forever, the following property

lying in Monroe County, Florida:

An undivided fifty percent (50%) Interest in Parcels B and C, as more particularly
described in Exhibit A attached hereto.

This conveyance is subject to the following:

1. Real estate taxes and assessments for 2004 and all subsequent years;
2. Easements, conditions, and restrictions of record; and
3 Liens, claims and encroachments of record caused by or incurred by Grantee.

Grantor hereby fully warrants title to the Grantor’s one-half interest in the aforedescribed
property and will defend same against all lawful claims by and through Grantor but no others.

IN WITNESS WHEREOF, the undersigned has executed this Warranty Deed as of the date
first above written,

Address: E&H FAMILY HOMES, INC., a Florida
E&H Family Homes, Inc. corporation

1322 Madison Street :

Hollywood, Florida 33019 By: 0 {-

Earl Lawrence, President
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Witness Name: Sharam <. Rﬁbﬂ‘““- FILE #1 453829
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STATE OF FLORIDA )
)SS:
COUNTY OF BROWARD )

The foregoing instrument was acknowledged before me thi525day of June, 2004, by Earl
Lawrence, as President of E&H FAMILY HOMES, INC.,, a Florida corporation on behalf of that
company. He is personally known to me or-produced T 38

otary Public; Statc-of Florida
PrintName:_____SHARONC.REKTORIK

My Commission Expires:

Sheren C. Raidorke
Il wy commission D03 12130
N¥o/ wpienrot 20,2008
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PARCEL B ;
A parcel of land on the Isfand of Key Wost, Monrce County, Florida, more particularly described
as follows: o

Commence at the Northeast oomér of Parcel 14, according to "Flat 61' Survey of Lands on
Island ofKQyWnt,MonmCoumy Foiida®, uwmmm; recorded in Piat Book

3, page 35, of the Public Records of , Florida and bear South 52°25'40° West for
& distance of 103.96 feat; thence run South 3622 42" East for & distance of 100 feet to the
PolntofBeomnlngofmelmdbdno ummmszozs'wwm fora

) hereln;
distance of 50 feet; thence run South 31°30°53" East for a distance of 149.64 feet; thence run
South 21*10°'40" East for a distance of 51,04 feet; thence run North 52°25'40" East for »
distance of 198.61 feet to the Wasteriy. edge of &0 axisting concrets sidewalk; the same being
the Westarly right of way of 13% Street (as of October 6, 1973); thence run Northwasterly
along sald sidewalk and right of way for a distance of 200 feet to a point that bears North
52°25'40" East of and 148.06 feet from the Point of Beglnning; thence run South 5202540
Wast for a distance of 1458.06 feet back tq the Point of Beginning,

[BN
I

i

<




Exhibit A — Legal Description of Parcel C
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PARCEL C:

A parcei of land on the Isiand of Key West, Monroe Counts", Florida, more particutarty dascribed
as follows: L

Commence at the Northeast comer of Parcel 14, according to *Piat of Survey of Lands on
Istand of Key West, Monroe County, Florida®, as Indicated and described; recorded In Plat Book
3, page 35, of the Public Records of Mornroe County, Florida and bear South 52+25'40" West for
a distance of 103.96 feet; thence run South 36°27°42" East for a distance of.100 foet; thence
run South 52°25°40" West for s distance of 50 feet; thence run South 31°30'53* East for a

Octobear 6, 1973); thenos run Northwesterty along sald sidewalk and right of way for a distance
of 200 feet to a point that baars North 52+25'40° East of and 198.61 feet from the Polnt of
Beginning; thancs run South $2°25'40° West for s distance of 198.61 feet to the Polnt of

Baginning.

MONROE CQOUNTY
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