idschool Board Bhoppe
201 William 56 Suite #1895
ey West, Tl 33040

Oidschoolkheywest@Eyahoo.com
wivw. oldsehoolievinest.eom

Tty of Key West,

AR 12,2018

WD this detter Steven A, Foureman and Jessica L, Foureman dha Oldschoo] Bourd Shappe, ute
seaguesting to vevise the ferms in vegards o the Letter of Uredil held by Bank of Aaervica,

The Letter of Credit veqaested by the city, in order to atinin the Jease at 201 William 51 1inti B,
Suile #1805, is hused upon G-months rent of 15,000, 'This document is COming apoa its one year

repewable fevi g0 May 18, 2010,

Oldschool Board Shopae would Tike to rencw this Letler of Credit based upou d-moaihs rent va,
the previvus H-monihs vequirement, Lo free up Capital for o vefail apeiations. This request would
he asked of the City of Koy Wese with the attention of a Personal Guarantee by Bieven A, Foureman

nand Jessica L. Foureman, Owaers of Oldschoo! Bond shoppe.

Dldschiool Board Shoppe has beea a productive member of the comninnity, here in the Wey West
Bight. We have participated in City sponsored fimetions as one of the shop's in the Bight, As well us
being members of the Blghi Association. We have been duly poled as noi being in arrears on vent,

sitee outy heing included as u Teaan! of the City of Key West,  ~

Moathly DR-I5 veports also cefloet gains in revenue, which benefit the cennomical region ik oy
whole, These gains will continue {o nerease as 1lis store continies io spansor Local Connnanity,
Sdade npdd Nadonnd events that desy business to our store in pariienize nsowell ns (o cur fellow

fonants businesson,

TVHR respeet, we auhe s soquest fop Foar review, JUB ous indention o maintali o ong-leea
relatinaship witly the Cliy of Koy West, Being 2 casntl bushness that has s ived the diffientl
sennanie dmes ST RN st vens, where other Bisinesves have elosed. hrings Hghi to nue

deferisivgiion Por savcess an o mewbeer of i comtmbaly - ey West
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